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SAVINGS BANK.

Ordinance No. 1 of 1888.
As amended by No. 4 of 1902
[20th Januvary, 1888.]
Be it enacted by the Governor of the Falkland
Islands and their Dependencies, with the advice

and consent of the Legislative Council thereof, as
follows - —

1. It shall be lawful for the Governor to direct
the Treasurer to receive into a Grovernment Savings
Bank savings on deposit, and to repay the same
with Interest thereon under such regulations as the
Governor i Council may from thme to time pre-
scribe

Provided always that no such deposit shall be ot
less amount than one shilhing.

2. All regulations prescribed as aforesaid shall
be binding on all persons concerned to the same
extent as 1f such regulations formed part of this
Ordinance. A copy of all regulations so prescribed,
and of every alteration and amendment thereof, shall
at all times be exhibited in the oflice of the Treasurer.

3. Deposits may be made 1n behalf of any
chavitable or friendly society, or of any Peuny
Savings Bank, or of “any trust, or on account of
intestate estates, or of any public department fund.

4. Bvery depositor on making his first deposit
shall he furnished with a pass book in such form as
the Governor in Council may from time to time
divect, to contain a record of the sums deposited by
him, the interest accruing thereon and the sumn w;ﬁh:
drawn by liim, On every occasioll when a (.101{’(’51_“)}
adds to his deposits, or withdvawsany po rtion t.lje]'gtoi.,
he shall produce his pass book, i order that the neces-
suly entries may be made therei, and “’he.“ 11
depositor finally withdraws the full amount o
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moneys deposited by hin, he shall deliver up his pass
hook, which shall he kept by the Treasnrer for pur-
poses of reference.

5. The Freasurer, on proot to his satistaction
that any pass hook has heen Jost o1 destroved, nLLy
issue Lo a depositor a new pass hook on payment of a
fee of five shillings.

6. Lvery deposit received as aforesaid shallat
the time ol receipt, be recorded. with the date thereod,
in the depositor’s pass book, and such record shall he
attested Ly the signature of the olticer vecelving the
same, countersicned by a clerk, or other oflicer of the
department.

7. The ofticers engaged in the discharge ol
duties under this Ordinance shall not disclose, except
to the Governor, or in due course of Taw, the name of
any depositor.

8. Interest on deposits shall be caleulated au the
rate of two pounds ten shillines per centum per
annum on every complete pound, and such interest
shall accrue from the Lst day of January, April,
July or October, whichever next follows the date on
which the money is deposited, to the last day of
Maurch, June, September or December, which next
precedes the date on whicl the money is withdrawn,
both such dayvs inclusive.

9. The interest accruing due to any depositor
shall be calenlated to the 30th dav of September 1n
each year, and the amount thus ascertained shall he
added to the amounts actually deposited by him, and
shall theneceforth be considered, and he i all respects
treated as a further deposit, bearing interest :

Provided always that if hefore the 30th day of
September 1n any year any depositor shall withdraw
the full amount of moneys up to that time deposited
by him, the amount of mterest accrued due to himn
from the 1st day of October in the last previous year,
to the date of such withdrawal, shall then be paid to
him.
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10. All moneys deposited under the authority of
this Orvdinance may from tine to thine be Inv ested as
the Governor, with the approval of the Seeretary of
State, shall luul, in the public sccurities of (Great
Britain and Ireland, or ui any British Coelony, 11
convertible at short notice.

11. The moueys arising from interest uncer the
et pl‘eudmﬁ section shall form a fund for detfrayv-
ing the interest duc to depositors, and all expenses
inenrred in the execution of this Ordinance.

12, Lf at any thme the funds so estabhshed shadl
Le insullicient to defray the interest due to depositors,
and all (\])L‘ll\t‘\ incirred in the execution of this
Ordinance, then such deficiency shall he provided
for out of the general revenues of the Colony.

13. The Treasurver shall annually prepare full
and distinet accounts of all monetary transactions
taking place nuder the authority of this Ordinance
during cach linancial vear, from October to Septem-
her, and such accounts after being audited, by
Commissioners. to he appointed by the Governor,
shall be submitted to the Governor not later than the
31st day of December 1n each vear.

14. Minors and married

wollen may  deposit
money i

the Bank in their own names, and with-

draw the same together with any imierest which may
accrue thereon.

15. The Government Savines Bank shall he
under the management of the Treasurer,

6. The Governor in Council, subject to the
approval of the Secretary of State for th(' Colonids,
shall determine the amount of ‘wl]dl‘ll s to be paid to
the Treasurer and the Clerk for their services in
Luuductlno the business of the Bank, and the amount
or %L‘L‘Ullt\/ to be given by those oflicers.
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