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Paxr VI
SUPPLEMENTAL

Exemptions.

Blocked accounts.

Contracts, legal proceedings, ete.
Enforcement and administration.
Application to Crown.

Treasury orders.

Other powers of Treasury.

Financial provisions.

Branches.

Persons leaving the scheduled territories.
Determination of residence.

General provisions as to interpretation.
Commencement and repeal.

SCHEDULYES :

First Schedule.—The Scheduled Territories.
Second Schedule.—Foreign Companies.
Third Schedule.—Blocked Accounts.
Fourth Schedule.—Legal Proceedings, etc.
Fifth Schedule.—Enforcement.

Part I.—General provisions as to evidence and inlormation.

Part 11.—General provisions as to offences.
Part 1I1.—Tmport and export.

) Assented to in His Majesty’s name this 24th day of
Aprily 1951,

MILES CLIFFORD

Gorernor.

)

[ L.S.]

1951.

Colony of the Falkland Islands.

IN THE FLIFTEENTH YEAR OF THE REIGN OF

HIS MAJESTY KING GEORGE VI
SIR MILES CLIFFORD, wk.B.., caLc., E.p.

({overnor.

An Ordinance

To confer powers. and impose duties and
restrietions, in relation to gold, currency,
payinents, securities, debts, and the import,
export, transfer and settlement of property,
and for purposes connected with the matters
aforesaid.

| 24th April, 1951.

IENACTED by the Governor of the Colony of the Falkland
[slands, with the advice and consent of the Legislative Couneil
thereof, as follows —

1. This Ordinance may be cited as the Lxchange Control
Ordinance, 1951.

Parr 1
Gorn AND Foreiey CURRENCY

2. (1) [lixcept with the permission of the Governor, no
person, other than an authorised dealer, shall, in the Colony, buy or
horrow any gold or foreign currency from, or sell or lend any gold
or foreign currency to, any person other than an authorised dealer.

(2) Except with the permission of the Governor, no person
resident in the scheduled territories, other than an authovised dealer,
shall, in the Colony, do any act which involves, is in association with
or is preparatory to buying or borrowing any gold or foreign currency
from, or selling or lending any gold or foreign currency. to, any per-
son outside the Colony.

Title.

Date of commence-
ment.

Enacting Cluuse.

Short title.

Dealings in gold and
toreign currency.



Surrender of gold and
foreizm curreney.

(3) Where a person buys or borrows any gotl]d) (:}' hl((,):]i]‘i?]
currency in the Colony or, being # person re.sulm‘\qt n_\‘ r.(l)( ,\f](-lv, ol ]
Territovies does any act which m\'ol)'es, 15 ml:ibb(?cllf‘;y; i:-n (.l;,.,.e“c\',
preparatory to the buying or borrowing ol gc? d on 1“(‘ ;\. 1'\- % ey
outside the Colony, he shall comply with such conditions as

ich i i - which it may be retained
s : ay be put or the period for w itnay he retw
e the Colonial Secretary.

as may from time to time be notified to him by

(4) In this Ovdinance— . '

(a) the expression Sforeign currency” tloes not include :llll_\'.

currency or notes issued by the (rovernment or undetr

the law of any part of the scheduled territories but,

save as aforesaid, includes any currency other than

sterling and any notes of class which are to l?:l\’(‘ at

any time heen legal tender in any tervitory outside the

Colony. and any reference (o loreign currency, exeept

<0 far as the context othevwise requires, inclides a

veference to any right to receive foreign currency in
vespect of any eredit or halance at a hank: and

(h) the expression “the scheduled tervitories”™ means the
territories specified in the First Sehedule to this Ordin-
ance, =0. however, that the Grovernor may at iy time
by order amend the said Scheduale. either by the addi-
tion or exclusion of territories or otherwise, and the
said expression shall be construed aceordingly.

3. (1) Every person in the Colony who ix entitled ro sell.
or to procure the sale of, any gold, or uny foreign currency to which
this section applies. and is not an authorised dealer. shall offer it, or
canse it to be offered. for sale to un authorised dealer. unless the
("olonial Secretary consents to his retention aud use thercol or he
disposes thereof to any other person with che perniission ol the
Coloniul Seeretary.

The foreign currency to which thix section applics is such
foreign currency (hereafter in this Ordinance referred to as “specified
currency”) as may from time to time he specified by order ol the
Governor.

(2)  Ifaperson who has obtained the consent of the Colonial
Secretary to his retention and use of any gold or specified cinrency .
and has stated in an application for the consent (hat he requives it
for a particular purpose, no longer requires the gold or currency for
that purpose, the preceding subsection shall thercupon apply o him
in relation to that gold or currency as il the Colonial Sceretury: i
revoked his consent to his retention and use thercol. .

: (3) A person who acquires any gold or specified curreney
(!‘OI]‘] an authorised dealer shull be treated for tl :
section as it the Coloniul Secretary had consent
and use by him of that gold or currency (
conditions notified to him in sccordance w
|)1‘ec§—3din_g section), and as if any s
app]l‘cut](?n for that gold or curvency ax to the purpose for which he
requires it had been made by him in

« anapplication for the Colonia)
nires it . 1 1 ia
Secretary’s consent to his retention and nse thereof, )

e purposes of this
ed to the retention
stbject, hm\'e\'er, to any
ith subsection (3) of the
itement made by him in an

) (4)  Wherea person has hecome bound under t}
offer or cause to be offered any gold or
an anthorised dealer, he shall

! Mis section to
b ispecih'cd currency for sale to
anth not be deeme Wi
o};‘hgatlon ])y. any offer made or caused tolil :iuflimlf)\lr}hi\:nithiftltll?:
?Oi.()) l:iafnsgcflem lt(\) szll! ‘Lt‘j. price exceedingl that authorised ’I)y the
U ey vithout payment of any usual und proper
arges of the authorised dealer, or otherwise on any unusual terms

s (o) ‘ Where & person has hecome hound under this
ofier or cause to be offered any gold or specified ey

an authorised dealer and has not complied w g
Governor may direct that ths o

fover, at gold or
Colonial Secretary, and it shall vest in the

section to
¢ rency for sale to
ith that obligation, the
crrency shall vest in the
Colonial Secretary accord-

ingly free from any mortgage, pledge or charge, and the Colonial
Secretary may deal with it as he thinks fit, but the Colonial Secretary
shall pay to the person who would but for the direction be entitled
to the gold or currency such sum as he would have received therefor
if he had sold it to an authorised dealer in pursuance of an offer made
under this section at the time when the vesting occurred.

(6)  In any proceedings in respect of a failure to comply with
the provisions of this section, it shall be preswned, until the contrary
is shown, that the gold or currency in question has not been offered
for sale to an authorised dealer.

4. (J) Every person in the Colony by whom or to whose
order (whether directly or indirectly) any gold or any specified
currency in the form of notes is held in the Colony but who is not
entitled to sell it or procure its sale shall notify the Colonial Seeretary
in writing that he so holds that gold or currency.

(2)  The Colonial Secretary may direct any person in the
Colouy by whom or to wh ovder (whether directly or indirvectly)
any gold or any specified currency in the form of notes is held in the
Colony, whether or not he is entitled to sell it or procure its sule, to
cause that gold or currency to be kept at all times in the custody of
such banker as may be xpecified in the divection.

5. (1) This scction applies to any doctiment of a kind
intended to enable the person to whom the document is issued to
obtain foreign curreney from some other person on the credit of the
person issuing it, and in particular to uny traveller’s cheque or other
draft or letter of eredit so intended.

(2)  For the purposes of this Ordinance, the person issuing
a document to which this section applies, and the person to whom it
15 issued, hall he deemed respectively to sell and buy foreign currency
and where foreign curreney is obtained by means of the document to
<ell and buy that foreign currency.

(3)  Any such document not expressed in terms of sterling
shall, i1 it is of « kind intended to enable the person to whom it is
isstiedd to obtain any specified currency, be treated also for the pur-
poses ol this Ordinance ax itself being specified currency.

(1) Iivery person in the Colony who holds or to whose
order there is held any document to which this section applies, being
a document expressed in terms of sterling, shall encash it or cause it
to be encashed in the schednled territories with the person issuing it
or with a banker, unless the Colonial Secretary consents to his reten-
tion and use thereol and, where in his application for that consent he
has stated that he requires it for a particular purpose, unless also he
sUll requires it for that purpose.

(H) A person who acquires any doctument to which the last
preceding subsection applies from an authorised dealer shall be treated
for the purposes of that subsection as it the Colonial Seeretary had
consented to the retention and use by him of that document (subject,
however, to any conditions notified to him in accordance with sub-
section (3) of section 2 of this Ovdinance), and as if any statement
made by him in an application for that document as to the purpose
for which he requires it had been made by him in an application for
the Colonial Secretary’s consent to his retention and use thereof.

Part II.
PayaeNTs

6. Except with the permission of the Colonial Secretary, no
person shall do any of the following things in the Colony, that is to
say —

(a) make any payment to or for the credit of a person
resident outside the scheduled territories; or

Bailees of gold and
foreign currency.

Travellers’ cheques.
ete.

Payments in the
Colony.



Payments ontside the
Colony.

Compensation deals.

1ssue of securities.

ment to or for the credit of a person
'l)ﬂi‘l;:e scheduled territovies by order or on
mn Gt

(b) make any
resident  outside the scheduled

vesident 1 s

behalf of a Pe! SON

territories: OF wil

() place any sum to the cr ?dl(“ o‘l ‘

side the <cheduled tervitories :

| that where a person resident outside the scheduled

D yeonel 1 P t ou - ] ‘

e lfle(- id o sum in or towards the satisfaction of a deht due

mmt'ir.les h:: 112;11}-11)31 (c) of this section <hall not prohibit the acknaw-
from him, paragrs

ledgement or recording of the payment.
g

1y person resident out-

7. (1) Iixcept with the pel-mi_ssi()n of tlw‘('o_l‘k'mi;\l .\‘_m)r(;u
tary, no i)erson in the Colony ~'l'mll. suh!ect to the |.)lro\.1v\ion‘\:'nll'll]h‘
s;:cii’oxl. make any payment outside the (»oloni to._mv .01 E 1 cre l't.()l
a person resident outside the scl}a*rlllle(l T‘«‘I'llmllef,l‘lm‘ x]m person
vesident in the scheduled territories sh:xl_l in the Colony do any act
which involves, is in association with or is preparatory to the making
of any such payment.

(2) Nothing in this seetion shall |ln'ohi|)it the \{<>iv;g of any-
thing otherwise lawful by any person \\’lﬂ]l:tll) lulrolp,‘n currency
obtained by him in accordance with the provisions of Part T ol this
Ordinance or retained by him in pursuance of « consent ol the
Colonial Secretary.

8. (1) Except with the permission of the Colonial Secre-
tary, no person shall in the Colony muke any payment to or for the
credit of a person resident in the scheduled territories, wnd no person
resident in the scheduled territories shall in the Colony do any act
which involves, is in association with or is preparatory to the nuiking
of any such payment outside the Colony. as consideration For or in
association with —

(1) the receipt by any person of a payvment made outside
the scheduled territories, or the acquisition by any
person 'of property which is outside the scheduled
territor Or

(b) the tansfer to any person, or the ercation in favour of
any person, of u right (whether present or future. and
\\'hther vested or contingent) to receive W payment
ont_sulg the scheduled tervitories or to acquire |n'<‘)p(~|'t\
which is outside the scheduled territories. )

9 RS . . R
])Zl}'lllEl)(t ?“ igé‘:(l{:ﬁc:l this section shall prohibit the making of any

with the ter U5
ranted under this Orclipannes us of a permission or consent

Paxr 11
SkcurITrrg
9. (1) Bx i
; Xcept w . i
person shall in the C(:lm ‘\,wh'[h( bermission of the Governor, no
mvolves, is in association ]:" Iiss“? any seewrity or do any act which
the Colony of any securit“-m OF I8 brepuratory to the issaing outside
the Colony, unless the fol{(u\“'}‘mh is registered or to he registered in
b VING recrain fin
i requi s are fulfi i
: = reauirements are fulfilled, that is to

a ithey
(a) “sz;!li;] the person ¢ whom the geey
! ¢ person, if 4 £
1s resident onlt]sri 1]I any, for whom he is to be a nominee
(b) the Preseribeq i (le the scheduled territories; and
evidence i
the security 4 tl;eme s produced to the person issning
it is 10 be jggueq ; ell'esxdence of the person to whom
: and that of e
whom he i e th"t of the person, if any, for
@) The « ; Nomineg, ’ o
i company to b, oscription of g mem
resident outsidy g1 e Under the %
sident outside the gohg 1e¢ Companie

duled territories, o }

wity is to be issued

andum of association of
s Ordinance, by a person
’Y a nominee for another

person so resident, shall, unless he subscribes- the memorandum with
the permission of the Governor, he invalid in so far as it would on
registration of the memorandum have the effect of making him a
member of or sharcholder in the company, so, however, that this
provision shall not vender invalid the incorporation of the company;
and if by virtue of this subsection the number of the subscribers of
the memorandim who on its registration become members of the
compuny is less than the minimum number requived to subscribe
the memorandum, the provisions ol the said Ordinance relating to
the carrying on of business of a company the number of whose
- members reduced below the legal minimum shall apply to the
company as if the number of its members had bheen so reduced.

10. (1) Iixcept with the permission of the Colonial Secre-
vy @ security registered in the Colony shall not be transferred, and
curity not so registered shall not be transferred in the Colony,
in either case, the following requirements are fulfilled, that is

i (1) neither the translevor nor the person, if any, for whom
is a nominee ix resident outside the scheduled terri-
tories; and

(h) the transferor delivers to the transferce at or betore the
time of the transfer the preseribed declarations as to
his vesidence and that of the person, if any, for whom

\ he is a nominee; and

| (¢) neither the transferee nor the person, if any, for whom
le is to be @ nominee is resident outside the scheduled
territories; and

() except where the security is registered in the Colony
otherwise than in a subsidiary register, the Colonial
Secretary is satishied that the requirements of pata-
graph (¢) ol this subsection are tnlfilled :

Provided that -

(i) neither the transferee nor his agent shall be deemed to
have committed an offence by reason only that the
requirements of paragraph (a) of this subsection were
not fulfilled unless the transferee or, as the case may
be, his agent, knew or had veason to believe that those
requirements were not fulfilled; and

(i) neither the transferor nor his agent shall be deemed to
have committed an offence by reason only that any of
the requirements of paragraphs (c) and (1) of this sub-
seetion have not heen fulfilled unless, in the case of «
nou-fulflment ol the vequirements of the said para-
araph (c), the transferor or, us the case may be, his
agent, knew or had reason to believe that those re-
quirements were not fuililled.

(2)  IBxeept with the permission of the Colonial Secretury,
@ seenrity not registered in the Colony shall not be transferred out-

5 side the Colony if either the transferor or the transferee, or the
person, if any, for whom the transfevor or transferee is or is to be a
nominee, is resident in the Colony.

.

(3) Iixcept with the permission of the Colonial Secretary —
i (2) no coupon shall be transferred in the Colony if either
| the transferee or the person, if any, for whom he is to
! be a nominee is resident outside the scheduled terri-
| tories;
| (b) no person shall in the Colony do any act which involves.
} is in association with or is preparatory to the transfer
‘ of any coupon outside the Colony if either the trans-
feror or transferee, or the person, if any, for whom
the transferor or transferee is or is'to be a nominee, is
\ - resident in the Colony.
|

Transfer of securitics
and coupons.



1. Except with the permission 02 tl;e Governor, no pel.imn
. Ex ] - er cortificate or coupon or so alter
Issue of bearer ,1 he Colony, issue &by bearer certi : “ﬁ ik Cgu ’ {I o
certificates and shall, in the o ecomes a bearer cer tificate o pon,
coupons. any document thd the scheduled territories shall in the Colony do
e I'ESIK'!L;HF e with or is preparatory to such
any act whic i} l'll\O
jssue or alteration ou

¢ with the permission of the Colonial Secretary ~

Jves, is in association
tsicle the Colony.

12. Excep
(1) No person in th
secure —

Substitation of securi-
ties and certificates
outside the Colony.

e Colony shall do any act. with intent to

(a) thata security which is—
(i) registered in the Colony :.01' -
(i) transferable by meuns of a beaver certificate i
the Colony,
hecomes, or is replaced by, a security regiztered ontside
the Colony or a security transferable by meaus of o
hearer certificate outside the Colony; or
(b) that a certificate of title to any cher security, sued
outside the Colony in substitution for or in addition to
a certificate of title thereto which i in, or is or has
Deen lost or destroyved in, the Colony.

n

(2) No person resident in the scheduled tervitories shall in
the Colony do any act which involves, is in association with or is
preparatory to any such transaction outside the Colony s is referred
to in sub-paragraphs (a) or (b) above.

Payment of capital 13.  Except with the permission of the Colonial Secretary —
wmoneys outside the - . . -
Colony. (1) No person in the Colony shall do any act with intent to

secure that capital moneys payable on a security registered in the
(_olon_\' are paid outside the Colony, or that, where the certificate of
title fo a security is in the Colony, capital moneys payable on the
seewrity are paid outside the Colony without m'm]nf:riun of the
certificate to the person making the payment.

) Nn tomces ot . —_ .
e ](-)_ No person 1e>xFle11t in the scheduled territories shall in
e Colony do any uct which involves, is in

preparatory to any such transaction outside t}
to in sub-paragraph (1) ahove.

association with or is
1e Colony as is referred

Daties of persons

14. X &
keeping registers. E.\C€pt with the

person concerned with the ]pe,.n'“ sion of the Colonial Secretary, no
i Keeping of any register in the Colony

(a) enter in the register the name
to any security unless there |
the prescribed evidence th
part of a transaction whi
thing prohibiteq by this

(b) enter in e .
address :}:frsiﬁflﬁ:’ ,“l’ respect of any security, an
the purpose of any ti(:)e(lu!ed territories, except for
sion of the CO](;"i:‘ll ;.msactu)n for which the permis-
the knowledge tl;‘t' ceretary has been granted with
address; op At it involved the entry of that

of any person in relation
s been produced to him
it the entry does not form
ch involves the doing ol any-
Ordinance; or )

on to the register whi
. 1 any g
= with such in
l;l:st px_‘ecedlpg sections
" resident in (he olo;

15. (1) Where —

(@) the holq
e of 2 seempiee ¢
whom he i nﬁ%&lty}s 4 nominee and the person for
o 3¢ 1R peg; i N
territories; o “¢18 resident outside the scheduled

t ch recognises
tlct appearing to him to have
enlt 45 1s mentioned in the two
» Whether done by a person in
Additional provisiong st ner.
4s to nominee
holdings,

(b) the holder of a security is not a nominee and is resident
outside the scheduled territories,
thv'n, except with the permission of the Colonial Secretary, no person
re_s)dent'm the Colony shall do any act whereby the holder becomes
his nominee in respect of the security.

(2)  Except with the permission of the Colonial Secretar
person resident in the Colony for whom the holder of a security
a nominee shall not do any act wherchy —

(a) the holder, being a person resident outside the sched-
uled territories, holds the security otherwise than as
his nominee; or

(b) the holder, not being # person resident outside the
schieduled territories, holds the security as nominee
for a person resident outside the scheduled terrvitories.

(8)  Where the holder of a security is a nominee, then, except
with the permission of the Colonial Secretary, neither he, if he is
resident in the Colony, nor any person resident in the Colony through
whose ageney the exercise ol all or any of the holder’s rights in re-
spect of the security ure controlled, shall -

(a) doauy act whereby he recognises or gives effect to the
substitution of another person as the person from
whom he directly receives his instruetions unless both
the person previously instructing him and the person
substituted for that person were, immediately before
the substitution, resident in the scheduled tervitories
andd not elsewhere; or

(b) do any act whereby he ceases to be a person bound to
aive effect (o the instructions of another person in
relation to the secuvity, unless the person who there-
tofore instructed him is resident i the scheduled
territories and not clsewhere.

(1) Where the holder of a security is not a nominee and is
resident in the Colony, then, except with the permission of the
Colonial Seeretary, he shall not do any act whereby he becomes the
nominee of another person in respect of the security, unless that
other person is resident in the scheduled terrvitories and not else-
where.

(») No person resident in the scheduled territories shall in
the Colony do any act which involves. is in association with or is
preparatory to any such transaction outside the Colony as is referred
to in this section.

16. (1) ‘I'his and the next following section apply to any
security except —

istered in the Colony otherwise
r, and on which none of the
avable on presentment of a

(a) =« security which is re
than in a subsidiary reg
dividends or interest is |
coupon; and

(b) any such other securities as may be preseribed,
aud in the following provisions of this section and in the next
tollowing section the ex jons ‘“‘sceurity”, “certificate of title”
and “coupon’ mean respectively a security to which the said sections
apply, a certificate of title to such a security, and a coupon repre-
senting dividends or interest on such a security.

(2) It shall be the duty of every person by whom or to
whose order (whether directly or indireetly) a certificate of title is
held in the Colony, and of every person resident in the Colony by
whom or to whose order (whether divectly or indivectly) a certificate
of title is held outside the Colony, to cause the certificate of title
to be kept at all times, except with the permission of the Colonial
Sceretary, in the custody of an authorised depositary. and nothing
in this Part of this Ordinance shall prohibit the doing of anything
for the purpose of complying with the requirements of this subsection.

Deposit of certiticates
of title,



Additional provisions
as to deposited
certificates.

ermission of the Colonial Secretary,
ot part with any certificate of title or
ion to be in the custody of an auth-

i he D
(3) Txcept \\1t‘h l(-lm :1
an authorised depositars 15.3' alt
coupon required under this 8
ovised depositary : o
Provided that this subs
RS sarting with 2 certificate oI'_ title ov coupon o or
i floll;]l ord:,r of another authovised depositary, “fhel'e
S) ])21-<0n trom whom the other authorised vdo]\os]rmny
i 1‘:01 rel‘ui\'@ instructions in relation thereto is to be the
S 8 ! Q5 Lol :
1-me as the person front whom he receives instructions;
same as § o I .
(b) from parting with a certificate of title. for the purpose
ol obtaining payment of capital moneys pavable on the
aining pay ) :
security, to the person entrusted with payment there-
of; . ' |
(c) from parting with a coupon in the ordinary course for
collection.

cction shall not prohibit an authorised

(4) Except with the [fell'mission of the UQI«H{i:ll Neov:ul*;n'_\\
no capital moneys, interest or dividends .shz}ll be p:ml‘ in the € t{]ul]_\'
on any secarity except to or to the ovder of un author ’(flll depositary
having the custody of the certificate of title to that securicy, so. how-
ever, that this subsection shall not be tuken as |'gs£rl(‘lm:‘ the manner
in which any sums lawfully paid on accornt of the capital moneys,
intevest or dividends may be dealt with by the person receiving then.

(5) BExcept with the permission of the Colomial Secretary,
an authorised depositary shall not do any act whereby lie recognises
or gives effect to the substitution of one person for another < the
person from whom he receives instructions in relation to w certifieatce
of title or coupon, unless there is produced to him the prescribed
evidence that he is not by so doing giving effect to any transaction
which is prohibited hy this Ordinance.

(6) Where a certificate of title which under thix section
_sl)ouk_l for the time being be in the custody of an authorised depos-
itary s not in the custody of an authorised depositary, then. except
with the permission of the Colouial Secretary , 1o person shall i the
COIOJW,"Jll_\', sell, transler, or do anything which effects his richts or
powers in relation to, the security, or do

s T % . any act which involves, is
b association with or is preparatory to any such fransaction ontside
the Colony,

(7)  Except with the
N0 person in or resident in the
cate of title with coupons (wl
sheets), detach any of the co
course for collection.

; ?7. () Where a certificate of title to
ast prlecedmg section required to he ang :
authorised flepogtaljy, the provisions of thj
far s the Colonia) Secretur ’
thereto uniij —

(1) there are deliver, :
0 the 0‘?1(;21‘5:3;] L;’ ill““ the prescribed declarations as
g : oF the security an resi e of
the owners thereof; gne v and the residence of

permission of the Colonial Secretary,
Colony shall, in the case of a certifi-
rether attached or on separate coupon
upons otherwise than in the ordinary

a security is by the
ix in the custody of an
5 s section shall. except so
Yy otherwise divects, have effect in relation

1 1 wse of 13
(b) in the (.‘lSL of 4 certificate of title which —
(i) would ordinarily he

(whether attached i el by coupons
attached op PRI
sheets); but on - separate coupon
(i) w

hen it comes :
g mes into y he -
orised depogity the custody of the auth-

it complete, WY wants, in order to render
o 2 4Ny coupons which would not
1€ ordinary

] for collection. © 8¢ have been detached
ther ’

e have alg .
80 been deposited with him the coupons

so wanting at the time when the certificate of title
cones into his custody :

Provided that where the said declarations have been deliverec
to an authorised depositary and he has parted with the certificate of
Li(,le'. paragraph (a) of thix subsection shall not again apply on the
uurtlﬁc_at.e coming into the custody of another authorised depositary
or again coming into his own custody.

(2) Lxcept with the permission of the Colonial Secrets ",
the authorised depositary shall not part with or destroy the certificate
of title or any coupons belonging thereto, otherwise than as mentioned
in paragraphs (b) and (c) of the proviso to subsection (3) of the last
preceding section, or do any act whereby he recognises or gives effect
to the substitution of one person for another as the person from whom
he receives instructions in relation thereto :

Provided that. where the person [rom whom an authorised
depositary receives instructions in relation to any certificate of title
becomes hankrapt in the Colony or dies, this subsection shall not
prohibit the authorised depositary from recognising the trustee in
hankruptey or personal representative as the person entitled to give
instructions in relation to the certificate of title.

(#) The anthorised depositary shall place any capital moneys,
dividends or interest on the security received by him to the credit of
the person by virtue of whose authority he received them, but shall
not permit any part of the sums veceived to he dealt with except with
the permission of the Colonial Neeretary.

18. (1) The Governor may, if in his opinion there are
circinstances rendering it necessary oc expedient xo to do, by order
direet that this section shall apply to such securities as may be pre-
seribed, being securities on which capital moneys, dividends or interest
are payable inoa gpecified curreney or as rvespeets which the holder
lias an option 1o require pay nient of any capital moneys, dividends or
interest thereon in a specified currency.

(2) Except with the perission of the Colonial Secretary,
no person shally in the Colony, transter, or do anything which aftects
lix rights or powers in relation to, any seeurity to which this section
applies, and no person resident in the scheduled territories shall in
the Colony do any act which involves, is in association with or is
preparatory to any such transaction outside the Colony.

19. (1) The title of any person to a security for which he
iven value on a transfer thereof, and the title of all persons
claiming through or under him, shall, notwithstanding that the
(ransfer. or any previows transfer, or the issue of the security, was
by reason ol the residence of any person concerned other than the
firstamentioned person prohibited by the provisions ol this Ordinance
relating to the tunsler ov issue of securities, be valid unless the first-
mentioned person had notice ol the facts by reason of which it was
prohibited.

hax

(2)  Without prejudice to the provisions of subsection (1) of
this section, the Colonial Secretary may issue a certificate declaving,
in relation to a security. that any acts done before the issue of the
certificate purporting to eftect the issue ov transfer of the security,
Dheing acts which were prohibited by this Ovdinance, ave to be, and
ave always to have been, as valid as if they had been done with the
permission of the competent authority, and the said acts shall have
effect accordingly.

(3) Nothing in this section shall affect the liability of any
person to prosecution for any offence against this Ordinance.

20. (1) This Part of this Ordinance shall apply, with such
modifications (if any) as may be prescribed, in relation 1o uny such
document as is mentioned in the following subsection, as if the docu-
ment created, and were the certificate of title to, a security (hereafter

Special provisions as
to dealings in certuin
securities.

Validation of certain
transfers.

Application of
Part I1I to secondary
securities.



Y
i v security”).
o veferved to as a secondary s yv")

9) The documents referved to in the Dl'ece‘ili'?g sllllise?t.,im?'

(.i) .« of allotment which may be renom_\.cof. :111,\' ‘ftt“_ o
are any letter of ¢ ferring an option to acquire i security, any
vights, any warrant c_o,l} ict of securities (but not including a receipt
deposit Ce"“h,c‘"t? "‘1 ;;:-ipmrv for any certificate of title deposited in
by an authofl'lje}‘ i).e]ll.t of this Ordinance). and sueh other documents
E;:F;T:Efr ool-tc]éjlta|;11ixlg evidence of, rights ax may he prescribed.

g,

in this ordinanc

Interpretation of 21. (1) Inthis Part of Achls ()};d}lmuce? B

Part 111 (a) the expression “registered” includes 1n.~cn‘1‘u( e

jons “registered in the Colony and regist-
ered outside the Colony”™ mean rgspecn\'('!_\'. registered
in a register in, and registered in a register outside,
the Colony;

(¢) the expression “'security which is |'e_<_-'isle1:ed iI.! the Col-
ony otherwise than in a subsidiary register”™ means a
security which either —

(b) the expr

(i) i registered in the Colony and ix not and cannot
without the necessity for an entry in the regis-
ter in the Colony become, registered ontside; or

(ii) is registered both in the Colony and outside hut
on a transfer cannot, without the necessity for
an entry i the register in the Colony, hecome
registered oatside iu the name of the transferee:
and

)

(d) the expression “a register” includes any book, hle or
index in which securities are registered.

(2)  For the purposes of any provision of this Part of this
Ordinance prohibiting the transfer of securities, a person <hall he
deemed to transfer u security if he executes any instrument of trans-
fer thereof. whether effective or not, and shall be decmed to transfer
it at the place where he executes the instrument.

) (3) _"gferences in this Part of this Ordinance to the person
holding a certificate of title or coupon shall be construed as references
to the person having physical custody of the certificate of title or
coupon :

) l’x_'ovided that where the certificate of title or
pos_lte(l with any person in u locked o
he is not entitled to remove it withot
person, that other person sh
provision to have the physica

conpon 1x de-
i sealed receptacle from which
1w the aunthority of some other
all be deemed for the purposes of this
| custody (hereof,
(4)  In this Part of this Ordinance, the
(a) in relation to o security tl‘
be;n-gr certificate or to
holding the certificate or eoupon; and

(b) in relation to a security w ;
g:_ Hi)i?lc(i?x.:?t(i\fm‘:m-}, or of any person who, by reison
Jisability ,il,]c.xu's]o]umh}css oi_nn‘nd or any other

b thelpcrs;)?:zl) ﬁ lolte tmtns_}el'l'mg the security,

: S 'epresentativ "us in bhank-

) ruptey or other person entitled to tﬁ;,xn:t'l;tfl‘:e ll]e(_lt:‘::;l\\

(3)  The holder of a security o .
S!e‘pufng?ses of this Part of this ()l'(iin(:lel
h:ae;:(:] olthe :ll:i;]*seaslpects the.exercise of any rights in res eof,
Fi SO ted 1o exercise those vights ¢ o o thele'Of’
instroctions given by s, other e €XeEDt i accordance with
e Qrdinance L r(pf,l a(l)n, and references in this Part
coupon is a nominee shal] | cm:'st\.v ifin the l-mldu‘ of a security or
who is entitled to gie ; setuied references o the person
e directly or through the

agency of one or 1o, nstructions, ejt)ey
respect of the security op 5t the exercise of any rielits |
¥ Or coupon and iy 0ot in so doipg i]ixililell?llxt;d:;
2 hims

expression “holder” —
-ansferable by means of a
a coupou, includes che person

hich i registc

ered in the name

coupon shall he deemed for
ce to be a nominee in respect

a duty to comply with instructions given by some other person :
Provided that —

(2) a person shall not by reason ouly that he has a con-
trolling interest in & body corporate be deemed for the
purposes of this subsection to be entitled to give in-
structions to that body corporate as to the exercise of
rights in respect of any security or coupon of which it
is the holder: and

(b) a person shall not be deemed to hold a security or
coupon as a nominee by reason only that he holds it
as trustee if he is entitled to transfer the security or
coupon without permission from any other person.

(6) A certificate of title shall not for the purposes of this
Part of this Ordinance be treated as in the custody of an authorised
depositary il either —
(a) the depositary has no notice of the nature of the certifi-
cate; or
(h) the certificate is deposited with him in a locked or
sealed receptacle from which he is not entitled to re-
move it without the authority of some other person.
(7)  Where a certificate of title outside the Colony is by this
Part of this Ordinance requived to be kept in the custody of an
authorised depositary. it shall be deemed to be in the custody of
an authovised depositary if —

() by his direction or with his assent it is in the custody
of some other person who holds it on hehalf of and to
the ovder of the authorised depositary ; and

() the certificate is not deposited with that other person
in a locked or sealed rveceptacle from which he is not
entitled to remove it without the authority of a person
other than himself;

anel where o certificate of title is by virtue of this subsection deemed
to be in the custody of an authorised depositary, references in this
Part of this Ordinance to the depositary parting with the certificate
or a coupon helonging thereto shall be construed as references to his
permitting the person having the actual custody thereol to part wich
it otherwise than to the depositary, aud references to his destroying
the certificate or such a conpon shall be construed as references to his
permitting it to be destroyed.

Parr IV

Inrvort axn Iixeort

22. (1) The importation into the Colony of -
(a) any notes of a class which are or have at any time been
legal tender in the United Kingdom or any part of the
United Kingdom; and
(b) any such other notes as may be specified by order of
the Governor, being notes issued by a bank or notes
of a class which are or have at any time been legal
tender in any territory; and
(¢) any certificate of title to any security, including any
such certificate which has been cancelled, and any
document certifying the destruction, loss or cancella-
tion of any certificate of title to a secuvity,
is hereby prohibited except with the permission of the Colonial
Secretary.
(2) In this secti?n the ez:x.n'ession “note” incll}«les part of a
note and the expression “‘security” includes a secondary securicy.

23. (1) The exportation from the Colony of —
(a) any notes of a class which are or have at any time been

Restrictions on
import.

General restrictions
on export.



Payment for exports.

in the United Kingdom ot any part of the

legal tender any other territory; and

United Kingdom or in
(b) any postal orders; and
() any cold; and -
(d) any of the fo]‘lowmg
docament which has ; '
(i) any certificate of title to a security and any
coupon; and

(ii) any policy of assurance; and ‘

(iit) any bill of exclmnge‘ or promissory note ex-
pressed in terms ol a curreney other than
sterling; and

(iv) any document to which section five of this
Ordinance applies not issued by wan aath-
orised dealer or in pursuance of a permission
granted by the Colonial Secretary:

documents (including any such
been cancelled), that is to say ~

and any document certilying the destruction. loss or
cancellation ol uny of the documents aforesaid: and
(e) any such articles exported on the person ol a traveller
or in a traveller’s baggage as may be preseribed.
is hereby prohibited except with the permission of the Colonial
Secretary.
(2) In this section, the expression “note”™ includes part ol a
note, the expression “‘security” includes a secondary security and (he
n “coupon’ shall be construed in accordance with the mean-

24. (1) The exportation of goods of any class or description
from the Colony to a destination in any such tervitory as may he
prescribed is hereby prohibited except with the permizsion of the
Colonial Secretary, unless the Collector of Customs is satisfied —

(@) that payment for the goods has heen made to a person
resident in the Colony i such manner as may be pre-
seribed in relation to goods of that class or deseription
exported to u destination in that territory, or is to bhe
%0 nmdc' not later than six months aiter the date of
exportation ; and

(b) tl_mt the amount of the payiment that has bee
is to be m;ldel sueh as to vepresent a veturn for the
woods \}'I!]Ch'l.ﬂ uall the circumstances satis
the national interest :

0 lPr(])\'ided that the Colonial Secret
to which the direction applies. paraor ) of thi i
e e l.](‘|re:ee.;. p:mg_l‘m]) (:1[) of this subsection shall
'ence to six months there were xubst] 1
a reference to such longer or s i e
reter or shorter period as mav he spocified ©
Brtnn, o ne b\\m-dg “g‘l tiu ?( )llorl as nml) be speeified in the
50r1s to be so made not later
months after the date of exportation” et
4 ate of exportation’ wepe omitted,

Ltisfyiy

n made or

netory in

ary may divect that. in cases

than six

(2)  For the purpose of st
g‘uorls as to the matters specified in subs
( ollecb{n' of Customs muy require iheu
goods for export to deliver to the Coll
together with the entry suely declar: o
he may require, and where any su;h‘
tlnplgomls shall not he uxportédl
said.

1z himself in the cuse of any
ection (1) of this section, the
person making entry of the
tlector or other proper officer
ttions signed by such persons as
declaration has heen 501

 de required
until it has heen delivered

as afore-
(3)  Where (he Collector of

case of any goods as to g,
said subsection (1), he
entry of the goods for
representations made
(4) Any refer i

T 3 ence in this sect; ;

gouds includes a reference to the :;I t?]urt:lt(«:nl t“t'
ate desti

e (Jl!:\t-(lll)x?' 5 not satisfied in the
i ers specified in Daragraph (b) of the
(“(.l)m;wedh]T reasons to the person making
EXport and shall take ; ; :

L take into consideration an y

the'(lestinution of any
nation thereof,

Parr V

MirscELLANEOUS

25. (1) Iixeept with the permission of the Colonial Secre-
tary, no person resident in the Colony who has a right (whether
present or futuve and whether vested or contingent) to receive any
specified curreney, or to receive from a person resident outside the
the sclwflule:l territories o payment in sterling, shall do, or refrain
from doing, any act with intent to secure or shall do any act which

111\'01}!0.\'. 18 I assocition with or is preparatory to any transaction
secnring —

(a) that the receipt by him of the whole or part of that
currency or. as the case may be. of that payment in
sterling, is delaved: or

(1) that the currency or payment ceases, in whole or in
part, to be receivable by him :

Provided that nothing in this subsection —

(i) shall. unless the Colonial Secretary otherwise divects,
nnpose on any person-any obligation. in relation to
any debt arising in the carrying on of any trade or
business, to procure the payment thereof at an earlier

time than is customary in the course of that trade or
husiness; or

(i1) shall. unless the Colonial Neeretary otherwise directs,
prohibit any transler to a person resident in the Colony
and 1ot elsewhere of any right to receive any specified
currency or payment in sterling.

(2)  Where a person has contravened the provisions of
sithsection (1) of this section in relation to any specified currency
or payment in osterling, the Colonial Secretary nuay give to him or
to any other person who appears to the Colonial Secretary to be in a
poxition to give effect thereto (being a person in or vesident in the
Colony ) =uch directions as appear to the Colonial Secretary to be
expedient for the purpose of obtaining or expediting the receipt of
the currency or payment in question. and. wirhout prejudice to the
genernlity of the preceding provisions of this subsection. may direct
that there shall be assigned to the Colonial Secretary, or to such
person as may be specitied in the directions, the right to receive the
currency or payment or enforce any security for the receipt thereof.

26. (1) Where-

(1) any permission or consent has heen granted under this
Ordinanee, or under any corresponding provision of
the law in foree in any tervitory comprised in the
~cheduled territories, subject to w condition providing
that, or on the faith of an application stating an in-
tention that, any goods should be sold outside the
scheduled territories; or

(h) any statement or declaration has been wade under any
provision of this Ovdinance or any such corresponding
provision as aforesaid that any goods are to be sold
outside the scheduled territories; or

(¢) any currency has been obtained h}, or by any person
vesident in. the scheduled territories on the faith of an
application stating an intention that any goods should
he sold outside the scheduled territories,

then, except with the permission of the Colonial Secretary, no person
resiclent in the Colony who is entitled to 'se]l or procare th_e sale of
the said goods shall do, or refrain from doing, any act with intent to
secure or shall do any act which involves, is in association with or is
preparatory to any transaction securing — -

(i) that the said sale is delayed to an extent which is un-
reasonable having regard to the ordinary course of
trade; or

Duty to collect certain
debts.

Duty not to delay sale
or importation of
goouls,



Property obtained by
infringement of
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any payment made for the goods
wmner indicated by the condition,
s the case may be.

(ii) that. on the said sale,
is not made in_the mat
statement, or declaration,

(2) Where- —
(2) any permission or consent has bgen g]llnn il uniler ‘.11‘;
Ordinance, or under any COITESPONCINE PIOVISIONS O
the law in force in any territory 0»13\{)1'1»\‘(«1 in ‘llm
scheduled territories, stubject to a 'cmuhtu)u 1uvo\flrlu1g
that, or on the faith of an :mph(::mon stating an inten-
tion that, any coods should be lll)]ml'tC(‘l from outside
the scheduled territories into any part ol the scheduled
tervitories: or
(b) any currency has heen nl)luinefl i1_|. or by any person
vesident in, the scheduled territories on the faith of an
application stating an intention that any goods should
be =0 imported.

then, except with the permission of the Colonial Svcrwl:'n',\ s 10 person
resident in the Colony who is entitled to procure the importation ol
the said goods shall do, or vefrain from doing, any act with intent
to seeure that the importation thereol is delayed to un extent which
i« nnreasonable having regard to the ordinary course of trade.

(3)  Where in such case as is specified in paragraph (). ()
or (¢) of subsection (1). or paragraph (a) or (1) of subsection (2). ol
this section ~
() the goous have not been sold or imported as indicated
by the condition, statement or declaration within the
time thereby indicated or. il no time i thereby indic-
ated. a reasonable time. or (in either cse) within =uch
farther time as may be allowed by the Colonial Scere-
tary; or

(h) it appears to the Colonial Necretary that the goods can-
not be sold or imported as indicated by the condition.,
statement or declarntion,

the Colonial Seeretary may give to any person resident in the Colony
who appeurs to the Colonial Secretary to be in a position to give offect
thereto such directions as appear to hini to be expedient ax to the
manner in which the goods are to be dealt with.

. (4)  Without prejudice to the generality of the provisions
(_;F [he‘ l:xs\_: preceding subsection. the power conferved thereby on the
(‘Olon.'a[ Secretary to give directions shall extend to the giving of
directions that the goods shall he assigned to the Colonial :(’CI‘L;'H‘\'
or to a person specified in the directions. ' o

) (;)_) l’lne_ powers conterred by the two last preceding sub-
sections in 1:elunon to any goods shall extend to the r-i\'TIN; of
directions with vespect to any goods produced or l]l:ll]TIf‘l('l}TH'(’(l
the.refrom, uml,_ where goods to be sold outside the schc(lule:l te q
tories or to be 1mpm't(_ed were to be produced or manufactured from
other goods, to the giving of directions with respect r;) those oL;wr

goods and any gools prody 4
) ; tced or manufactired e
et Lor manufactured Mo those other

27. (1) Wheren Person —

(1) has made any i
S made any payment which is nrohih ¢ thi
g ch is prohibited by this
bt : :
(h) )I(::‘n{:rflf:vounld under this Ordinance to offer or cause to
d&xlér'ul;a-ts =l:l.\' .s'l)cmﬁfad currency to an  authorised
i gec,.(,m.’. i of m} wise disposed of that currency,
pecretary may divect him to sell o procure the sale of
: sale

any property which he iy entitled to .

to procure the sale, hei L 0 sell or of which he is entitle

il th‘;}E :)’:l'l:l‘h"lnopel-ty which represents, whether (el]l‘rcci(t]';l;3

e Y Kf}.“.” that specified currency, as the C"IS(:‘

munner’iu o tls he saine or g subsequent diye til)’ll s ify ‘I
L o D perions o whom und the b r s, L

property is to be sold. nd the terms on which the

_(2) W 1(!101”5 prejudice to the generality of the provisions of
subscction (1) of this section, the power conferred thereby onl the
Uolmx.lu[ Seeretary o give divections shall extend to the iving of
directions that the property shall be assiened to the Col(mi‘x‘l :ccre?u' ¢
or to a person specified in the divections, i o

o 28. .( 1) Where, under the preceding provisions of this Part
of this Ur(_lmum:c, the Colonial Secretary has power to give directions
that any right t“_l'e'lt'i\‘(‘ ANy curreney or payment inmst(u'lin(Y or to
enforce any secuvity for the receipt thercof, any goods, or ;m\t" other
propersy shall be assigned to the Colonial S(l’crutm'\" the Colonial
Seeretary shall also have power to divect that the .’vl)t ool or
property shall vest in the Colonial Seerctary, and it or ,tlTv\' shall
vest in the Colonial Seeretary accordingly free from any mo'rt"zl“e
pledge or chiarge, and the Colonial Secretary may deal with zi‘tb()ly‘
them as he thinks fAt. ’

: 2 \\_het'c. in pursiance of divections under the said pro-
visions, any right, goods or property is or are assigned to the
Colonial Seeretary or to a person specitied in the directions, or any
right. goods or property vests or vest in the Colonial Recretary in
purstimee ol diveetions given under subsection (1) of this section,
the Colonial Necretary shall pay the net swin recovered by him in
respect ol the rizht, goods or property to the person making the
ssicnment or, i the case of any right, goods or property vested in
the Colonial Seerctary under subsection (1) of this section, to the
person who. but for the directions, would he entitled to the right,
Louds or property.,

S

29. (1) lDxcept with the permission of the Colonial Scere-
tary, no person resident in the Colony shall trunsfer to a person
resident outside the scheduled tervitories, or who is to be a nominee
[or person resident ontside the scheduled territories, any right to
the suns assured by any poliey of assurance, so, however, that where
the person lable for the stums so assured makes any payment thereof
{0 a person resident in the scheduled tervitories and not elsewhere, or
makes, with the permission of the Colonial Necretary, any payment
thereof o any other person, —

(2) he shall not be bound to enquire us to the vesidence of
any person other than the person o whom, and @f it
ix ot the same person) the person to whose order the
payment is made: and
(1) the payment shally to the extent of the sums paid, dis-
charge him [rom his liability under the policy, not-
withstanding that the payment is made to or to the
order of a person who was not entitled thereto other-
e than by virtue of a transler prohibited by this

\
subsection.

(2)  Subsections (2) and (3) of section 19 of this Ordinance
<hall apply in relation to any transfer prohibited b\ rlns' section ax
they apply in relation to a transler prohibited by this Ordinance of a
security.

& " 5 1 H s
(3) In this section, the expression “‘nominee _1 in mLLtlgn
to any policy, annuity or insurance, the same meaning as the s;ml
expression has in Part T of this Ordinance in relation to a security.

30. (1) [Ixcept with the permission of the Colonial Secre'-
tary, no person resident in the Colony §h:\ll set'tle any px'ope_rt),
otherwise than by will, so ax to confer an interest the prop.e:rt) (1)1\
a person who, at the time of the se.ttlemcnt, is resident out»}ﬁe‘tuj
scheduled territories, or shall exercise, othg,r\\'lse than b\ will, ‘m).
power of appointment, whether created b,\'_ \\'xllior other\‘n?‘eZ m‘ [fl.vlo"l
of a person who, at the time 9E the exercise of the power, is resident
outside the scheduled tevritories.

(2) A settlement or exercise of a power of appointment §l.mll
not be invalid by reason that it is prohibited by this section, except

Provisions supple-
mental to preceding
provisions of Part V.

Transler of anuuitios.
policies, ele.

Settlements.



so Far as it purports to confer any interest on any person w'hl”.' at the
D " o1 18 resider

time of the settlement or the exercise of the power, is resident out-

side the scheduled territories.

(3) Subsections (2) and (3) of section nineteen of this Ol:(l-
inance shall apply in relation to a seullemem'or the exercise of a
power of appointment prohibited by this section as they :_nppl_\' m
velation to a transfer prohibited by this Ordinance of a secnvity.

(4)  PFor the purpose of this section —

(1) any reference to settling property includes a reference
to the making of any disposition, covenant, agreement
or arrangement whereby the property becomes subject
to a trust, or (in the case of a resettlement) to a
different trust: and

(b) a person shall be deemed to have an intevest in property
il he has any beneficial interest therein, whether present
or future. and whether vested or contingent, or falls
within a limited class of persons in whose Favowr a
discretion or power in vespect ol the property is exer-
cisable: and

(c) the expression “will” includes any testmmentary dis-
position.

(5) No person resident in the scheduled tervitories shall in
the Colony do any uct which involves, is in association with or is
preparatory to any such transaction outside the Colony as is relerred
to in this section.

Companies. 31. (1) Where there is served on any persou resident in
the Colony a notice in writing that the Coloniul Secretary wishes
any such reguirements e heveinalter mentioned to be complied
with by any such body corporate as is specificd in the Second
Schedule to this Ordinance (hereafter in this subsection referred
to as a “foreign compuny™), and that person can. by doing or
rvefraining from doing any act,

(a) cause the foreign company to comply with any of the
requirements: or
(b) remove any obstacle to the foreign conpany complying
with any ol the requircments: or
(¢) render it in any respect more probable that the forei
company will comply with any of the reqnirements,
then, except so fur as permission to the contrary may e given hy
the Colonial Secretary, that person shall do, or, as the cuse may e,
refrain from doing, that act.

The requirements with respect to which such @ notice may be
given are as follows, that is to say, that the foreign company shall -
(i) furnish to the Colonial Secretary such particulars ns to
its assets and business as may be mentioned in the
notice;

(i) sell or procure the sale to an authorised denler of any
gold or specified currency mentioned in the notice.
being gold or specified currency which it is entitled to
sell or of which it is entitled to procure the sale;

(iii) declare and pay such dividend as m
the notice;

(iv) realise any of its assets mentioned in the notice in such
manner as may be so mentioned;

(v) vefrain from selling, trunsferring, or doing anything
» hiCh uffegtfs its vights or powers in relation to, any
such securities as may be mentioned in the notice.

s :

(2) 'hxcep't with the permission of
no person resident in the Colony shyl)
corporate which is by any
directly) by persons

ay he mentioned in

the (‘olonial Secretary,
: do any act whereby a body
oy means conh“o”erl (whether directly or in-
esident in the Colony ceuses to he controlled

by persons resident in the Colony :

Provided that this subsection shall not prohibit
from selling any sccarities authorised to be dey
stock exchange in the Colony if the sale tak,
an agreement entered into in the ordinary
exchange.

¥ any person
alt in on any recognised
es place in pursuance of
course of business on that

i e, ros] H =

No person e su}ent_ in the scheduled territories shall in the
(olony d()»“".\‘ act which involves, Is i association with or is pre-
paratory to any such tunsaction outside the Colony as is referved to
in this subsection.

(3)  lixcept with the permission of
no person resident in the Colony shall lend
to any body

the Colonial Secretary,
( Y any money or securities
corporate vesident in the scheduled territories which is
by any means controlled (whether divectly or indirectly) by persons
resident outside the scheduled territories.: i

Provided that this subsection shall not apply where the lender
alter making sueh enquiries as are reasonable in the circumstances of

the case does not know and has no veason to suspect that the body
corporate ix controlled as aforesaid,

No person resident in the scheduled territories shall in the
Colony do any act which involves, is in association with or is pre-
paratory to any such transaction outside the Colony as is referred to
in this subscetion.

() For the purposes of this section and of the Second
Schedule to this Ordinaee, persons resident in the Colony or outside
the scheduled territories shall be deemed to control a body corporate
notwithstanding that other persons arve associated with them in the
control thereof it they can together override those other persons.

(5)  In this section the expression “security” includes a
secondary security,

Pant Ml
SUPPLEMENTAL

32.  Any provision of this Ordinance imposing_-.my obligation
or prohibition shall have effect subject to such exemptions as may be
eranted by order of the Governor, and any such exemption may be
either absolute or conditional.

33. Where- . :
() under any provision contained in P:L}'t H‘ of this Qr(lm»
ance, the permission of the Colonial Secretary is re-
quired for the making of a payment or t;lle plncmg‘of
any st to the credit of any person resident outside
the scheduled territories; or .
(1) any payment falls to be made by an authorised d‘enler
on the sale of any gold or spemh'cd cxln'ren'cy PS‘ miy
foreign company within the me:muylg of sl'll)b'e(:,tll.()l:l 1)
of the concluding section of Part ‘\ of EhlS.OI(.l'lml)Ceé
heing n sale made to com.ply with any requiremen
notified under that subsection, b
the C'olonial Secretary may direct that the sum }):13!:1]11(* (Trtinde
eredited shall be paid or credited to @ _b}ocked MCO’FID‘-?]; 21'162-1.11 é
where such a divection is given, the provisions of the ] m(l : mit le
to this Ordinance shall have effect relation to the payny
crediting of the sum.

34. (1) Tt shall be an implied condition in any C;l:f;;;t
. Bl . PIN1SS! O

that, where, by virtue of this Ovdinance, she pennclt?(l'(znretqluired for
of the Colonial Secretary is at the time of the.cm)~ll1:.li not be per-
the performance of any term thereof, t i Fe::g:m:,n‘t is given or is
formed except in so far as the permission ot g

not required :

Exemptions.

Blocked accounts.

Contracts. legal
proceedings, ete.




Enforcement il
administration.

Application to Crown,

Governor’s orders.

Other powers.

A1 not apply in 50 ar as it [\
ntion of the parties that it
having contemplated the
isions of this Ordin-

A (hat this subsceetion
shown to be inconsistent with the unl;e‘_‘
should apply, whether l)yl son of trlt)n i
performance of that term despite ol the P
ance or for any other reason. ‘ o

(2) Notwithstanding anything ‘in the BII»IT ol ]u“\lc;htl(l)ﬁe
Act. 1882, neither the provisions ?f I;]'n.\‘ ()1«!}1!;3!u‘,"f::‘:ll -m. o
dition, whether express or to e iplied ll:ll\)lll,?.t;‘C:;t th(.’ . e
provisions, that any payment shulll nor.'he made \\‘I 11 e Il(,(.]“ed
sion of the Colouial Necretary under this U{r:hnmm-.'s il ).A de i
to prevent any instrument being a hill of exchange or promissory
note.

Provides

(3) The provisions of the Fourth Schedule t,()_this_()nlin;nm'
shall have effeet with respect to legal proceedings. arbitrations, bank-
Wlings. the administration of the estates of deceased

raptey procec !
and proceedings under deedds

persons, the winding up of companies. } ]
of arrangement or trust deeds for hehoof ol creditors.

35. (1) The provisions of the Fileh Schedule to this .(Jn.lr
inance shall have cffect for the purpose of the enforcement ol thix
Ordinance.

(2)  Persons helonging to the {ollowing classes, that is to
say —

() bankers, authorised dealers. authovised depositaies:

(h) persons to whoin any powers ol the competent authority
under this Ordinance are delegated:

(¢) persons who with the permission of  the competent
authority are in possession of doctinents which would,
but for the permission, have to he in the custody of
an anthorised depositary :

() persons concerned with the keeping of any regiscer in
the Colony; and
(e) persons entrusted with the payment of capital moneys.
dividends or interest in the Colony,
shall comply with sueh divections as muy he given to them respect
ively by the Colonial Seeretary, being —
(i) i the case of any such persons, direetions as respects
[ll)e excercise ol any functions excrcisable by them by
\'lI[ll‘kv()f. or by viriue of anyvehing done under. an
provision of this Ordinance; or ’

(i) in the case of authorised dealers. such directions as
aforesuid or divections as to the terms on which th\“\
are t'o_ accept gold or [orcign curreney or &lil'vctinl;\
requiring them to offer their gold or sp;‘riﬁ('ll 4-\1{'|‘r*1|v;
for sale to the Bank of England on such terins as Iyn-u
be specified in any such directions, ey

3_6. Phis Ovdinance shall bind the Crown and shall appl
n';m.;ul Llpns by a Government department or other 1)(\1'«)‘“ rl‘]c'p \ %
behull of the Crown, and the competent authority ;lm]i ;1( 6 ‘Il( le;:~ e
ol any contract made by them or on their I)éll-lil' L u].)‘- I
securities, be under any oblig o tmn any

aton to grant any Jerimissi
) e, . iny niss :
Part TIT of this Ordinance or any exemption h-nml il i
the said Part ITI. )

the provisions of

- 37. The Governor may by order
visions as appear to him necessary or
the exercise by him of any other |
Ordinance.

mukg such transitional pro-
expedient in consequence of
bower to make orders under this

38 (]) Any permissic 0

» . RARIAS S810N, conse st Tty

T e s consent or autho ity granted under
(a) may be either gener:

al or special ; and
(b) may be revoked by :

the competent authority; and

((c)) may be absolute or conditional ; and
d) may be limited so g5 i
80 a8 to expire on a specifi C, Un-
less renewed; and e
(e) shall be published in such a w

ay as, in the opinion of
the competent authori : !

! 1 tv, to give any person entitled
Eu lL'he b'engh.t of it ml;\dequate opportunity of getting
0 know ol' it. unless in his opinion publication is not
necessary for that purpose.

9 X Tt
) (2)  Any divections given under any provision of this
Ovdinance —

(a) may be either general or special ; and
(b) may be revoked or varied by subsequent directions; and
() shall be given to such persons and in such manner as

tl‘)c competent authority thinks appropriate, and if so
given shall be valid for all purposes.

'(.‘-S) Notwithstanding paragraph (¢) of the last preceding
subsection, « person shall not by virtue of any direction given by the
competent authority under this Ordinance, be convieted of an oftence
against this Ordinance, unless the direction was served on bim or he
knew, or avoided getting to know, of the giving thereof :

Provided that where reasonable steps were taken for the pur-
pose of hringing the purport of the direction to his notice, it shall be
for him to show that he neither knew nor avoided getting to know
ol the giving thereof,

(+)  The competent authovity may, to such extent and
subject to such restrictions and conditions as he may think proper,
delegate or authorise the delegation of any of his powers (other than
any power to nake orders or to give authority to apply for a search
warril) to any person, or class or description of persons, approved
by him, and references in this Ordinance shall be construed accord-
ingly,

(5) Any document stating that any permission, consent.
authority or direction is given under any of the provisions of this
Ordinance by the competent authority, and purporting to be signed
on his hehalf, shall be evidence of the acts stated in the document.

39.  Any expenses incurred under or by virtue of this Ord-
inance by any Government department shall be paid out of moneys
px'ovidw[' by the Legislative Council, and any sums received under or
by virtue of this Ordinance by any, Government department shall be
paid into the Colonial Treasury.

40. (1) The Governor may by 91'(le|' or direction pro'vi(le
that, for such of the purposes of this Ordinance as may be specified
in the order or direction — .

(a) any transaction with or by a branch of any busmgss.
whether carvied on by a holy corporate or otherwise,
shall be treated in all respects as if the l)\-u_ncb were 2
body corporate resident where the branch is situated:
and
(b) the making of any hook entry or ot.her Stlltefl.'lent re-
cording a debit against a l)m_nch of any business in
favour of any other branch of that business, shall be
treated as a payment to that other branch: and
(c) any property held by or on behalf of thg plerlsﬁ c,a“gl;
ing on the business shall be deemed to' i 1e1c )'_\ su h
of the branches of the business as may be etermine
in accordance with the order or direction.
divection which makes, fm" any ui: the purposes
such provision as 15 mentioned in para-
contain provisions declm'lpg the
to be treated as nominee for any

and any such order or d
of Part III of this Ovdinance,
graph (c) of this subsection may

circumstances in which a branch is
other branch.

Financial provisions.

Branches.



ssection (1) of this section to a

; oference in sul 4 4
(2) An el d (o include a reference to the

branch of a business & all be deeme:
head office of that husiness. . ‘ .

(3) Subscetions (1) and (2) of this section S!l;l!l .ﬂDlJ.ly ]ln
relation ;U :ln\t hody of persons (\\'l]e[»her corporate ov HI‘IIII'LOX |‘>m :ll-l‘(‘ )
: :-\vin(v lon ;[ln" activity, whether for the purpose of profit or not, as
fl:lel\ al;ﬂ_\' in relation to a business.

Porsons leaving the 41, Where a person m.ﬁldeut m th.o Ll;lollll))llol(tll\( e;rr,l‘]lef.r:(;h(:l(])e
<chedaled territorios.  nled territories, the Colonial Secretary may, be 1( ik o :1 e
time he leaves the scheduled territories, direct lh\ll’, 10) M(('! per 11()11.
as may be specified in the (lll‘(‘.(:‘.tl()ll, payments by him o ‘n]n his
behalf and to him or to his eredic ;m_<l transactions in or in re ation
to securities or secondary securities in which he is in any way con-
cerned shall, whether or not he contiues to he 1'(-s|<l_vlnt. in the
(C'olony. be subject to such restrictions as may be specified in the

direction.
Determination of 42. (1) Por the purposes of this Ordinance, ﬂ_per;mnnl
residence. representative of a deceased person shall. unless the Colonial Secre-

tary otherwise divects, be treated as vesident in the territory where
the deceased person was resident, for the purposes in question at the
time of his death and as not resident elsewhere, so far ax relates to
any matters in which the personal representative i~ concerned solely
in his capacity as such.

(2) The Colonial Secretary nuy give directions declaring
that for all or any of the purposes of thix Ordinance a person is to
he treated us resident or not resident in such territories ax may he
specified in the directions.

General provisions as 43, (1) In this Ordinance, exeept so far as the contrary is
to interpretation. expressly provided or the context otherwise requires, the following
ions have the meunings hereby assigned to them. that is to

expre:

‘authorised dealer” meavs. in relation to gold or any forcign
currency, a person for the time being anthorised by an order
of the Governor to act for the purposes of this Ordinance as
an authorised dealer in relation to gold, or, as the case may
be, that foreign currency :

w i . " y . .

:ulthuns@(l depositary™ memns a person for the tine being auth-
01'15(—:(1_ by an order of the Governor to act as an authorised
depositary lor the purposes of Part TI11 of this Ordinance:

M ver CarERonte? i i st - i
)E]“)ell Tgvh‘ﬁ'c.lt_e means w certificate of title to securities by
the delivery 9[ \\'_hlch (with or without endorsement) the title
to the securities is transferable:

“eertificate of tit] securities” Mmens ¢ g
\\'herelE\' (;! )t;:il.em?)‘a‘eumt.xeu means iy document ol title
e toll,ehiev lelul)gmla :‘thc ntle_ot another to securities

sstied by the fivst-mentioned person, and in the

case of any such document with coupons (whether attached or
on separate coupon sheets) includes anyv coupons which have
not heen detached; ' '

“eoupon” means

& conpon representing djvid i
. * idends or interes
a security ; = Is or interest on

.. o1 11T Pk o
foreign currency” has the meaning

S 4 ascribed to it by seet;
of this Ordinance; to it by section two

o = .
wold™ meuns gold coin or zold bullion;
, . g i
s . ey o1 wa! 1
D,;]rli‘ (:L)ll)i(tz,lmslmnce means any policy securing the payment
Apital st or ity on the : eci
s et ; 3 ¢ occurrence of u g e
Lw%nt which is certain to happen and includes — s
a) any polic: ‘hi
(1) n{j]\) ]H)(])"J; b(v which t‘:he payment of money is assured
2 except death hy aceid ) o1
happening of it Dy oaccdent only) or the
1 = O any contingeney ¢
ity o] zeney dependent on human
(b) any policy securi
V CV securing the ps i i
s € payment of an immediate

(}r)\élu {?(](Ll reyfaerenctlx 1w this definition to the occurrence of a
:)]w “n‘él ev Ln't]t '“i n_ch 18 certain to happen shall include the
A l:g?],e \(\E\ltli.li% 1(‘er“unlfto happen, of one of specified
> 5 oL which by itself is certaiy ; R
“prescribed”” means preser ( ke
pr (1 meuns prescribed, for the purposes of the provision
in question, by order of the competent authority ;
G o e T et bt ) c y
hchgdulgd tervitories” has the meaning ascribed to it by section
two of this Ordinance;
“secondary securities” has the meaning
twenty of this Ordinance;

ascribed to it by section

(O ttae!? I .

securities” means shares, stock, bonds, notes (other than pro
missory notes), debentures, debenture stock, units under a
unit trust scheme and shaves in an oil royalty;

ORI R 3 i . v : o
specified currency " has the meaning useribed to it by section
three of this Ordinance as extended by section five thereof;

“unit trust scheme” means any arrangements made for the pur-

pose, or having the effect, of providing for persons having
funds available for investment, facilities for the participation
by them, as beneficiaries under a trust, in profits or income
arising from the acquisition, holding management or disposal
of any property whatsoever; -

“unit” means, in relation to a unit trust scheme, a right or
interest (whether described as a unit, as a sub-unit or other-
wise) which may be acquired under the scheme.

(2) Any provision of this Ordinance (however worded)
the effect ol which is to prohibit the doing of any act where a person
to or by whom the act is to be done or who stands in a specified
relation to any property possesses any specified attribute as to
residence or otherwise shall. where the act is done to or by two
or more persons or, as the case may be, where two or more persons
<tand jointly in that relation to the property, operate to pl;ohibit the
oing of that act if any of those persons possess that attribute; and
any provision of this Ordinance imposing an obligation on any person
to o an act il he possesses any specified attribute as to vesidence or
otherwise shall, in relation to any act which can only be done hy two
or more persons jointly —

(2) where all those persons possess that :}ttril)ute, operate
to impose a joint obligation on all of them to do the
act; and )

(h) where some only of them possess that ateribute, operate
to impose a separate obligation on each one ol them
who possesses that attribute to do all he can to secure
the doing of the act.

(3) Any power conferred by this Ordinance to prescrlibel tlie
declarations which are to be l'nrnishe_d on any occasion sha]l‘ mc_g(?
a power to require that the declarations shall be made by specified
persons andl shall be verified in a specified manner.

(4) Nothing in this Owdinance shall be C(.)ilstll'l.le([‘zlsi()(l}ll.:ll]]:-r
ing the Colonial Secretary to pay any sum otherwise ft lilp 18‘31‘@}&“(::
or otherwise thau in the Colony. and any pl‘O\’lSlOll(‘) t.ns . K)“sl]-l,[l
vequiring the Colonial Secretary to pay any sum to' (ml,\. gez Sﬁ-lo \viS(iO ;
where that sum is in a specified currency, be consgue( tlllxe(-ulnouut e
that the Colonial Secretary shall pay to t.lmlt p(flb(:):li]ﬁed (-‘urrency )
sterling which he would have received for t hefspe e
he had sold it to an authorise(l.(1ea1el' in 1)m>.lmnceyl;) n« e
under section three of this Ordinance at the time whel > 82
is paid. )
s bons ohibitions imposed by this Ord-
e Obhgzmi;: '(l'llcll)l'g;: hll;i:\tilgttions pé)ontained the!'e‘in,
0 ‘ g that they are not British

inance shall, subject t _ :
apply to all persons, notwithstandir
subjects.

i { lay as
44. This Ordinance shall come into force on such day

Commencement and
repeak.



. order appoint, and —
the Governor may by order appomt,

b ‘Msfl“;g: (({ilferg:(tl provisions thercof; and

. of the Governor to make _Ll':msirimm] pro-
quent on the making of an \'mlm: under
this Ordinance shall extend to the r(‘\‘o('_:Th(_m. in con-
sequence of any order made under this subsection,
of any of the provisions of the Defence (Finance)

Regulations, 1947.

(b) the power
visions conse

SCHEDULES

FIRST SCHEDULE

THE SCHEDULED TERRITORIEN

The tully self-governing countries of the British Commonwealth except Canacla.
Any Colony under the doniinion of His Majesty.

LU

Any territory administered by the wovernment of any part of His Majesiy’s
dominions under the trusteeship system of the United Nations.
{. Any British protectorate or British protected state.
5. South West Africa.
B, The Irish Republic.
T Iy
N, Iceland.
9. Burma.
10, The Hashemite Kingdom ol the Jordan.

Section 31. SECOND SCHEDULR

FOREIGN (OMPANIES

1. The bodies corporate in question are hodies corporate

b d v not incorporated under
the Law of the Colony in the case of which any of the I

following conditions is fulfilled—
(a) U_mt‘lhe hody corporate is by any means controlled (whether dirvectly o
indirectly) by persons resident in the Colon : ’

(1) that more than one-half of the sums which, on a liquidation thercof, would
be .l‘PC?l\'HII]L’ by holders of share or loan capital would he receivable (.l' reet|
or indirectly by or for the henefit of persons resident in the (‘,ol‘mn" I

(e) that more than one-half of the assets w
be available for distribution after
receivable directly or indir
the Colony: or

hich, on a liguidation thereof, would
198, alte the payment of creditors would be
ectly by or for the henefit of persons resident in
(d) that more than one-hali—

@) of the interest payable on its loans
(ii) of the dividends payable
(i) of the dividends payable
share capital.
is receivable, divectl
in the Colony.

s and loan capilal, if any: or
on its preference share capital, if
onts share capital, if any,

any; or
not being jweference

vori 1 g r '
3 indirectly, by or for the henefit of persons resident

2._ Where the identity of the persons by
ssets, interest or dividends are directly op ilndi'
a person resident in the Colony of g POW:
ets, interest or dividends shall, for the
receivable directly or indirectly by

whom or for whose bene!
rectly yecejva

S fit any sum.
Al ) \ble depends on the exercise
pell"‘o)frappon:)tm_enl or similar power, the sum.
e l]) e)lslesﬁ lni this Schedule, be deemed to be

efit of persons resident in the Colony.

Section 3. THIRD SCHEDU],E

BLocken ACCOUNTS

1. In this Schedule, the ex pression *4
as a blocked account at an office Im' 5l?xl':::chdi’:]lr:;ked. esonn iR
hankfl:" authorised by the Colonial Secretary o
sion “the banker” means, in relation to any Sl
account in favour of that person. °

NL™ means an account opened
Inx favouy of any person hy a
s l(ed accounts, and the expres-
#0m, a banker who opens a blocked

v be appointed for dilferent purposes

2. Where a direction is giv.
. given that a pay i
only, then. subject to the next, [ollm\'i:lg ng:x)g]::‘f)l}‘\b_m e matitlodela
(a) the manner in which the payment, may

" be made shall be either—
1) to the banker, with a dipeet: N
uucounilz}“;i)‘q:‘nh- a dn-ecglon that it is to be credited to a blocked
o aEe :1 cllJ)ewou (which direction may, in the case of a payment
e \ vi\h‘ thee‘\l\}lri (?;‘ ‘\‘\I‘all-n;‘nl..l be made by marking the cheque or
u rds “hlocked acco 2 i son

question) or words to s g eﬂ’e::t,)- ;1]1.11. of” (naming the person in

i) by a crossed cheque or ;
(i) )E'vi':lxml(l):es(ﬁ!(\&q‘l‘l: or ]“I'urrmln drawn in favour of that person, marked
ayable only to bl act ree” or rds
e y ocked account of payee” or words
(b) the sum colle

that person. cted shall be credited by the banker to a blocked account of

3. Where a direction is given that a sum is to be paid or credited to a blocked
account only, Lhe}\, ‘not\\’lthst:}mhng the direction, the sum may, with the consent of the
person to whom it is to be paid or credited., and subject to the requirements of Part 1L
of this Ordinance. be invested instead in the purchase for that person of any such invest-

meulsAas may be prescribed for the purposes of paragraph (a) of the proviso to the next
following paragraph.

42 Any sum standing to the eredit of a blocked account shall not be dealt with
except with the permission of the Colonial Secretary:

Provided that, subject to compliance with the requirements of Part 111 of this
Ordinance—

(a) the whole or any part of any such sum may. at the request of the person in
whose name the account stands, be invested through the banker in such
investments as may be prescribed; and &

(h) nothing in this Schedule shall be constrned as restricting the manner in which
the investments acquired may be dealt with,

5. Where a person in whose name a blocked acconnt is standing becomes bank-
rupt in the Colony or dies, the banker may, notwithstanding anything in paragraph 4 of
this Schedule, transfer the account to the name of the trustee in bankruptey or personal
representative, hut save as aforesaid, no change shall, except with the permission of the
Colonial Secrctary, be made in the name in which the account stands: and where any
such change is made (whether or not the permission of the Colonial Secretary is
necessary thevefor) the account shall remain a blocked account notwithstanding the
change, and the provisions ol this Schedule shall apply accordingly.

6. Where—

(a) a sum is due from any person to any other person but the Colonial Secretary
directs that it shall be paid or credited to a blocked acconnt only; and

(b) the person to whom the sum is due nominates such an account to the person
from whom the sum is due.

the last mentioned person is under a duty (o the person to whom the sun is due uz
cause the sam to be paid or credited to that blocked m?count. un(l. tht: crediting of any
s to a blocked account in pursuance of @ dirvection of the Colome‘nl Secretary shall, to
the extent of the sum credited, be 2 good discharge to the person from whom the sum
is due:

2 sum due under a contiact this paragraph shall not

Provided that o fhe o o tent with the intention of the parties that it

apply in so far as it is shown to he inconsis!
should apply.

FOURTH SCHEDULE
LEGAL PROCEEDINGS. &C.

bis Ordinance shall apply to swus l‘;‘\ln_il'Edlhz‘ be

: : - by any award as they apply in rvelation
i i + order ol 2 court or by any award as y >

paic by any judgment or order of any court © ‘fement or order ol any court in the
' suns, and it shall be implied in any JUCEME el equired to

g)o(l)ohzl‘g'l T:::lll:;l “\::31 award given under the( 1;\]:\' (l)f the Co(l]t:ll)i 5 -:lsm(gq‘;:-‘\xg‘:gl::rlsghle‘rfvise)
, 4 any +d (whether as , as dama

b i iudament, order or award (W A 3 rmission of the

mc \":?:gl:)iyh;h;ijg (i;-uvisil)ns apply shal} not be paid except with the permis:

Colonial Secretary.

1. ‘The provisions of Part 11 of t

i yened as preventing the payment l).y

Vothing i is Ordinance shall be cons e Gayiiont Ty

AN “ . I\Othflfm '"“f,l,"?ng) :my court in the Colony but the p.l ov‘lls;ig‘x:;se(;f“l;‘\ 2 ;- 1 o
b:'zliﬁi:f:;sgul‘ilfpgly to the payment of any sum out of court, W

- cory NEBE b i duled
of the court or otherwise, to or for the credit of any person resident outside thesche
urt P 3 "

territories.

Section 34,



Section 3.

7. i) : - nts relating to the making
3. Wi judi o the provisions of any enactme
3. ithout prejudice to the prov \!

of rules of conrt, rules of court— . = '
i - person who ig required by any ]mlf_!ynenlr. mde} o .lw.(ngd to pay
(a) enabling nl}i‘_ IF:l-lerehe“ds that the payment of that sum 12\1"]:\\\!111 1umle,.
[tlllllx) i)l:‘fll]i;1l"xxnce ;=\'cept with the permission of the Colonial Secretary, {o pay
s Ordina 3
that sum into conrt: and . - .
n into conrt by virtue of the preceding sub-
i 3 » party o rned of such
‘1 e cery to the other party coneernc
aragraph, together with the delivery e ] conearne ;
e 'f tche sayment as may be pr ribed by the rules. shall. to the
e Lt 1 diseharge (o the person making the pay-
extent of the payment, be a good discharg \
ment: and

(b) declaring that payment of a sur

(c) so regulating the process of execution which may Nlll( }n x-fspmj’() Y}htn:n?]l:“
required to be paid by any judgment, order or award as l‘n Te‘cn.w ‘1 ..1(\[_] n ”55
it is shown. in such manner as m I?e preseribed by “.‘ rules. l4.l. he
permission of the Colonial Secretary lor lhe'lml\‘m(*_nl of the sum 1.5 n]()(
required under this Ordinance or hns_l)pen given without Ckll\fl‘ll‘l()lwlb,.“l ?1>
proceeds of the execution will he paid into court. andd, w0 far as is nm,f‘\gtn_\
for that purpose. varying the form of any writ 0% execution or other ,xnmla_l-
document or the duties of the sherifl or other officer to whom any such writ
or other similar document is directed.

may be made, as respects the Supreme Court. or any other court, hy such authovity as
may be designated in that behalf by the Judge:

Provided that—

(i) the form of any bankruptey notice shall be such as may
hy the Colonial Seeretavy: and

e proseribed

(ii) nothing in this puragraph shall affect the provisions of any legislation
which requires rnles of court for inferior conrts to have the conceurrence
of the rule-making anthority for the Supreme Court.

+.—(1) Inany proceedings in a prescribed court and in any wrbitration proceedings,
a claim for the recovery of any debt shall not be defeated by reason only of the deht
not being payable without the permission of the Colonial Secretary and of thal perinis-
sion not having been given or having heen revoked.

(2) No conrt shall be prescribed for the purpose of this paragraph nnless the
Colonial Secretary is satislied that adequate provision has heen made (herelor by rules of
court for the purposes specified under the last preceding parvagraph.,

5.—(1) In any bankruptey, in the winding up of any company or in the
tration of the estate of any deceased person (heing o b:mkrupfcv.
administration carried on under the law of the Colony). a claim for
without the permission of the Colonial Secretary shall. notwithstand
sion has not been given or has heen vevoked. be admitted to pre
and had not heen revolked :

adminis-
winding up or
Lsuim uot payable
ing that the permis-
ool as il it had heen given

Provided that nothing in this sub-paragraph shall
application of the provisions of Part 11 of this Ordi
liguidator, personal representative or other person in
or administration.

he construed as affecting the
nance o payments by any frustee.
any such hankyupley. winding up

(2) The provisions of this Ovrdinance restricting the
apply to any deed of arrangement made for ti y
provisions of sub-paragraph (1) of this paragr:
under any deed of arrangement as they apply

making of settlements xhall not
he henefit of creditors generally, and the
aph shall apply in rel y
I relation to proceec

ation to proceedings
lings in bankruptey.
6. A debt for the payment of whi issi
y hich the permission of the (! i
. eortue o e S8 he Colonial Secretary i
required under this Oldlx]ﬂnce shall, if in other respects it complies wi Idl ?GU iy
ments of subsection (1) of section fo T e reanie

ubsec ] ur of the Bankruptey \ct, 19
a good petitioning creditor’s deht, notwithstanding lth(f :ziirlrl-i-:iuli;(}l»yl;o::f i;]l'ln\vﬁ‘ll Wﬂhf‘
] LA and to the

extent that the debt can be satigfied either by o payment into comrt or by pa t
¥y Noa payment to

a blocked account.

FIFTH SCHEDULE
ENFORCEM BN
Pamr I

General provisions as to evidence and amformation

1.—(1) Without prejudice to any other
br,:cr(?tary mny give Ln_ any person in or ny di :

l\\.nthm .s;xch time and in sll‘ch manneras may be specified in thé l({ie'ﬂtm'ns e

-,,,‘,',‘i::,fo o a?v pgmﬁx_} des:gnu.ted in the directions ag a4 person au:]e»b}pns, R fm-m'sh W

‘}?i th ".’?‘:J‘on lt']‘ 18 possessiow or control whicl, the Colonial Se.m“sed il

bosse ; ¢ B retary op
s’ authorised, as the case may 'be, may require for the pur| cm!‘ny e
with or detecting evasion of this Ordinance, Pose of secaring S i

provisions of thi i i
e B s Ordinance, the Colonial

(2) A person required by
shall also produce such hooks, aceounts or other (doe
Schedule referred to as “doenmentg”) in his e
the said purpose by the Colonial S 11]0%10«1
information, as the case may bhe, ¥ or by

any such direetiony ug aforesaid to furnish information
ments (hercaflter in (his Part of this
on or control as may be required for
the person authorised to require the

(3) Nothing iu the precedi S

g > eding Provisions of this e . s
any person who has acted a couni(}l or :cﬁ:lcl;?t l"hlb e Sl T
communication made to him in el Cill‘)ilcit\“ rlorany person to disclose any privileged

(4) Where a person is conviete
g 0 documents w e C N
‘l)‘llo‘;llftllt(:r<I-('z“li.?ifll‘l‘fs”\]\elw;)1 c:;lun(r! &0 to do under this pavagraph, the conrt may make
zom T il (s ;e( ui~0: <|A! er, w3thm S“.Ch period as may be specified in the order, to
Ph [arement to give the information or produce the documents.

d on indictment lor failing to give information or

2

(1) 1f a justice of the i isli
o l 8 ) beace Is satislied by information on oath given by
E%vs:n authorised by the Colonia) Secretary 1o act for the purposes of this. paragraph
rtner—

(1) thal 'Lhel'e is reasonable ground for suspecting than an offence against this
(!mlmunce 1m§ heen or iy being conmitted and Uhat evidence of the commis-
sion of the offence is to be found at any premises specified in the information,

or inany vebicle, vessel or aireraft so speeified; or

(b} that any documents which ought to have been produced under the preceding

par aph and have not heen produced are to be found at any such premises
or in any such vehicle, vessel or aiveraft,

he may drant a search warrant anihorising any police officer, together with any other

persons wamned in the warrant and any other police officers, to enter the premises
specified in the information or, as the case may be, any premises upon which the vehicle,
7 2] oraireraft 2o specified may be, at any time within one month from the date of the
warraid, and Lo search the premises, or. as the case may be. the vehicle, vessel or airerafl.

(2) A person auihorised by any such wawrant as atoresaid to search any premises or
any vebicleo vessel or aircraft, may search every person who is found iu. or whom he
has reasonable ground to believe to have recently left or to be about to enter, those
premizes or that vehicle, vessel or aivcrafl, as the case may be, and may seize any article
fownd in the premises or in the vehicle, vessel or aiveraft which he has reasonable ground
for believing to be evidence of the commission of any offence against this Ordinance or
my doctments which he has reasonable ground Lor believing onght to have been
produced under the preceding paragraph :

Provided that no female shull. in pursnance of any warrant issned under this
paragraph, be searched except by a female.

(3) Where, by virtue ol this paragraph., a person has any power to enter any
premises. he may use such force as ix reasonably necessary [or the purpose of exercising
that power.

- (1) Any article coming into the possession of an ex_ccutive'a\uv}mr;ty'(\vhetheli
in consequence of the seizure of Lhe article under or by V.ll't}le of this (_ r(lmuncg 10]
otherwise) which the authority has reasonable ground for helle_\'mg t'o be e\'L(}e\'xce_ot l‘le
commission of an offence against this Ordinance may be 1'et-.u.ned _lor a ])L‘I'lOd. of tineo
months or, it within that period there are commenced pmcee_nlmgs‘ in respect _?t iucg mi
offence in which the article is, or can properly be, adduced in evidence, unti the fina
determination of those proceedings.

(2) For the purposes of this paragraph, any person to w h?lin ml1_\' 'l](t?weé?jo?:s ?\111:'
competent authority under this Ordinance are del.eguhe(l or on whom :l"}] . ﬁu|1 ; a -
conferred by or by Virtue of this Ordinance, including any police officer, shall be deeme
to be an execntive authority.

A ings shi > de i not to have

3) For the purposes ol this paragraph, any pq»cemhn.g.: sha‘ll he d(emo(‘ . o
I)een(lli)n:{l(l)i' t(llolgnngnod so long as there is ])N\dl‘"g ‘uns :(F,:,gdlbe]n])g:(elixlx“‘:lt({?rigi tg:‘
Iwoceedin:;‘é, and an appeal in that matter sh‘d'll lle tl((:e(xln e 'z;)[)el\l 'lSa(l\ll\'
ordinary time within which such an appeal may l:e x);_.l,e;(’,is (le’cidefl S e :
lodged, the appeal shall be Jeemed to be pending untt T

(4) The powers conferred by Ithis mm.'”"'fm?l2;\1:?5222‘;“2?5 :bnl; i‘::g-leclz\etiinfthe)lit:)‘.
addition to, and not in derogation of, any pow SIS CL

i i - shall—
4. No person in or resident in the Colony shal

(a) with intent to evade t‘he.p(ll
secrete or remove any

-ovisions of this Ordinance, destroy., mutilate, deface,
ocuments:
ion £ f ‘poses of this Ordinance, make
. Lo information for any of the purp  this Or nce, make
L [m'mSl"mg s :;‘i]((:’lllnll;: knows to be falsg ina mme_rml par hclul:,x.l, or reck
zlul_\,‘lstate’]’::nltl'\:,\ ;mem(’ht which is false in @ material particular;
essly make any 8t ‘
i cerei any
(¢) obstruct any person in the 9.\181 cise of any
of this Part of this Schedule.

powers conferred on him by virtue



Parr IL

General provisions as {o offences

ony who contravenes any restrietion or
y and any such person who conspires
. v person. to contravene any such
an offence punishable under

1) Any person in or l'esi(lexllt in ll]e Col
requirement imposed by or under this Or«lmance. ng
or attempts, or aids, abets, counsels or procures any ?l 'f X
restriction or requirement as aforesaid, shall be guilty o
this Part of this Schedule :

Provided that an offence punishable by vir!
be punishable under this Part of this Schedule. '

(2) Where an offence punishable under this P‘.n-( of Uns S?hod nl:‘):;: (I))[eell]‘,:(:[]{l::,]:(
ted by a hody corporate, any person who at the time 91 the ‘Uillllll}lﬁl folbiaiig
was a director. general manager. secretary or other similar officer 0 {te l'( e oln‘m‘lce‘
or was purporting to act in any such capacity, shall be deemed to be {‘-‘l" N tﬂ ; liﬁlllli;"l|IC(;
unless he proves that the confravention was commilted without his e msen or e ‘,‘ e
and that he excreised all such diligence to prevent the commissicu f)i the nllenc.c- AT ul
ought to have exercised having regard to the nature of his functions in that capacity ang
10 all the cireumstances.

(3) Any person who commits an offence punishable under this Part of this Schednle
shall be liable—

tue of Part 111 of this Schedule shall not

(a) on summary convietion, to imprisonment for not more than three months or
to a fine or to both:

() on conviction on indictment. to imprisonment for not more than two years or
to a fine or to hoth:
and where the oflence is concerned with any currency., any security.any gold, any goods
or any other property. the court may. il they think fit so to do. order the currency.
secrity. gold, goods or property to he forleited.
(4) Except in the case of a body corporate convicted on indictment, the maximum
tine which may be imposed for an offence punishable under (his Part of (his Schedule
shall be—

(a) on summary conviction five hundred pounds; and
(h) on conviction on indictinent one thousand pounds:

s0. however, that (in either case) where the offence is concerned with ANy Ccurrency, any
security, any payment. any gold. any goods or any other property, and does not cnnsi.;l
only of a failure to give information or produce hooks, acconunts or nther documents with
respect thereto when required so to do under Part T of this Schedule. a larger fine may
be imposed not exceeding three times the wmount or value of the curreney. security,
payment, gold. goods or property. ! '

2,—'(1). No praceedings for an offence punishable ander this Part of {his Schedule
shall be instituted, except by or with the consent of the Colonial Secretary or appropriate
shal ® ary appropriate

Provided that this sub-paragraph shall not prevent the issue op
warrant for the arrest of any person in respect of such an offe
custody or on bail of any person charged with such

execulion of a
nee. or the remanding in
an offence,

(2) Proceedings against any person in respect ol an offe
Part of this Schedule may be taken hetore the appropriate
jurisdiction in the place where that person is for (he time b

nee punishable uuder this
court in the Colony having
eing.

- 3 .-\._n.\' proceedings undera law establishing suminar,
taken against any person in respect of any offen ishable s y
ﬁchedu'le may. notwithstanding anything i\u :Itx}(’: "cf»en(l::::-]\"ﬁ!il;:h:\(r:l]l-':\erl- |thls St of thus
time within twelve months from the date of the commission :(»f ll‘v\‘ ll"“ ¢ g o
l!]x'ee u.loll(hs‘ll'o.nll the date on which evidence sufficient in the o )ilL‘ ; H:ce or'\\')thlm
Secretary to justify the proceedings comes to the knowledge of l} ]1(3“1 ol me,(/”l"“m‘
whichever period lu.§£ expires, or, where the person in 1|l1e;tin]] w.l? = (.{nml h(‘cl"elzn').
at the date last mentioned. within twelve months from (i late gl plale the Colony
in the Colony thereafter. e date on which he first arrives

Y jurisdiction whiceh may be

(4) Yor the purposes of this puragraph . FH

: ! graph « certificate of ) ial S
l_he date on which such evidence us aforesaid came to “‘le Lll(lﬁ (af.llonml Secretary as to
Secretary shall be conclusive evidence thereof, owledge of the Colonial

3. The maximum period of imprisonme;

A Nt tha v ha
sammary jurisdiction in the Colony— AL may be

imposed by a courl of
(a) in respect of the non-payment of
) a sum adjudge S
for an offence punishable under this Pyt 3);(:]5]:: S‘l::)ht((h:)l:]d by a conviction
5 Schedule; or
(b) in respect of the default of a sufficient distregy to satisfy an
shall, in cases where the sum excceds twe! o e e

nty po i
¥ bounds, be increased iy, accordance with

the following scale, that is to say,—
Where the amount of the

e Sum adjudege 5
the conviction, s g litdacd to be

eritined by (he convied
Bxceeds twenty pounds hut does not exceed ane hundy
Exceeds one hundred pounds

paid by The saie period shall
ion,— ol ereeed—

ed pounds .. Four months,

o3 is % Six months.

Pagr 111,

Toport and Lizport,

1.—(1) ‘The ena ents rolatine ;

" mai’ o )p:s(f:-'izllml( I‘H.K. l(“l«lllll,. to customs SthI. subject to such modifications, if

¥, a8 may ] ed 1o adapt them to this Ordinance apply in relation to anything
prohibited to I)_e imported or exported by any of the provisions of P-u{ ‘l\' of this 2)1' l'n’i
ance ext'el)t \Vllh the yu:mussirm of the Colonial Secretary as they Lapplv (in 1~elatio§1ltl>
soods prohibited to be imported or exported by or ander any of the said enactments
and any 1-01‘91'911(-: in the _suid enactments to goods shall ha'conslrnmi( as inclndil;gm';
relerence to any thing prohibited to he imported or exported by any of the provisions n‘f
the said Part TV except with the permission of the (olonial Secretary. )

. (2) l_{(‘hvunm.\ in this paragraph to the enactments relaling uo customs shall be taken
as including references to the Customs Ordinance, 143,

2. Any declaralion required (o be given under Part 1\ of this Ordinance shall, for
the purposes of the Customs Ordinance. 1943, be deemed to be a declaration in a matter
relating to customs,

B L anything prohibited Lo be expotted by any provision of the said Part 1V is
cxporled in contravention thereol, or is bronght to a quay or other place, or water-horne.
for the purposc of being so exported. the exporter or his agent shall be liable to the same
penalty as that to which a person is liuble for an offence to which the Customs Ordin-
ance. JO430 applies.

1. Without prejudice to any of the preceding provisions of this Part of this
Schedule, any person who, on any oecasion. is about to leave the Colony orarrives in the
Colony (which person is herealter in this paragraph reterred to as “the traveller™) shall,
it on that oceasion he is required so to do by an oflicer of Customs or an immigration
oflicer—

(@) doclare whether or not he has with him anything prohibited to be imported
or exported by any of the provisions of the said Part 1\" except with the
permission of the Colonial Secretary: and

(h) produce uny such thing as aforesaid which he has with him,

and the officer may examine or search any article which the traveller has with him for
the purpose of nsc.vl'(;uning whether he is conveying or h‘us in his possession any such
thing. and. if the officer has reasonable arounds for f;nspecl-m_j: that the traveller has albonl
his person any such thing. seareh him. vl may seize nnythplg produced as aforesmd‘(]u-
found upon such exatination or search as aloresaid as to which the officer l\mjt 1-eﬂ'sunfntvl (:
wround for suspecting that it is prohibited to I'\o_unpo.\'ml or ex!!m‘l:-:l ‘),\. m’n of the
provisions of the said Part 1V except with perwission of the Colontal Secretary :

Provided that no temale shall be searched in pursuance of this paragraph except by

a Temale.
5. Nub-paragraph (2) of paragraph 1 of Part 1T of this Schedule shall apply also to
offences punishable by virtue of this Part of this Schedule.
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