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Panr VI

SUPPLEMENTAL

Exemptions.

Blocked aceounts.

Contracts, legal proceedings, ete.
Enforeement and administration.
Application to Crown.

Treasury orders.

Other powers of Treasury.

Financial provisions.

Branches.

Persons leaving the scheduled tervitories.
Determination of residence,

General provisions as to interpretation.
Commencement and vepeal.

SCHEDULES :

First Schedule—The Scheduled Territories.
Second Schedule.—Foreign Companies,
Third Schedule—Blocked Accounts,
Fourth Schedule.—Legnl Proceedings, etc.
Fifth Schedule,—Enforcement.

Part L.—General provisions us to evidence uod infornation.

Part [L.—General provisions as to offences,
Part 1[1.—Linport and export.

: Assented to in His Majesty’s name this 24th day of
Aprily, 1951,

MILES CLIFFORD,

(Furernar,

[ 1.5,

No., 5 1951,

Colony of the Falkland Islands.

I¥ TR FIFTEENTH YEAR OF THE RBIGN OF
IS MAJESTY KING GEORGE VI.
SIR MILES CLIFFORD, k.pi., cng., Eo.

{ruverior.

An Ordinance

To confer powers, and impose duties and ride.
restrictions, in relation to gold, currency,
payiments, securities, debts, and the import,
export, transfer and settlement of property,
and for purposes connected with the matters
aforesaid,

| 246k April, 1951, Date of commence-
ment.

I'?N.—K(.'T (TD) by the Governor of the Colouy of the Falkland  Enacting Cluuse.
[slinds, with the advice and consent of the Legislative Coueil
therenl, us Follows —

L This Ordinance may be cited as the Exchange Control short title,
Urdinanee, 1951,

Panr 1
Gorn anp Foreiey Correscy

2, (1) Except \\'itlh the permission of the Governor, no  Dealings in gold and
person, other than an anthorised dealer, shall, in the Colony, buy or toreimn eurrency.
borrow any gold or foreign curvency from, or sell or lend any gold
or foreign earrency to, any person other than an authorised dealer.

(2) Except with the permission of the Governor, no person
resident in the scheduled territories, other than an anthorised dealer,
shall, in the Colony, do any act which involves, is in nssociation with
or is preparatory to buying or borrowing any gold or foreign currency
from, or selling or lending any gold or foreign eurrency, to, any per-
son outside the Colony.



Surrender of il and
foreign carrency.

(3) Where a person buys or horrows any, 30]]"' ?irllmlm'lg]:
currency in the Colony or, lieing a person I'e..sl(]cllt m tt (1;1’1 .‘:::i :‘]?I( ::IE)](
itori ; ' ‘hich involves, 15 I UssOCHT it 8
Territovies does any act which involves, 1= e Wi 8
i - borrowing of gold or foreign currency

separatory to the buying or borrowing ob & v . ‘
]uutisidv the Colony, he =hall comply with :am-h_ cop:htm.nr n»_‘ t':’. :11a.l
use to which it nay be put or the per"lod_for which it may :: 1e,|.a.;lnj.al
as may from time to time be notified to lim hy the ( olonial Secretary.

(1) TIn this Ordinance - ] .
() the expression “foreign currency’’ tluus not '.Ill‘h]-[lc n|]1_\:
curreney or notes issued by the rovermient o under

the Liw of any part of the scheduled tervitories hnt,

save as aforesaid, inclndes any carrency other than
sterling and any notes of a cluss which are 1o l];.\-P it

any time heen legal tender in territory ourside the
Colony, and any relerence o Loreign curreney, exeept

so far as the context otherwise requires, inchules o

velerence to any right to receive foreign curreney in
respect of any eredit or halanee at o hauk
(h) the expression “the scheduled tervitovies” menns the

territories specified in the Fivst Sehedale to this Oelin
ance, =0, however, that the Governor meay b ay fhe
by order amend the said =<ehednle cither by e addi
tion or exclusion ol territories or otherwise, anud e
snid expression shall be constroe] aceordingty,

3. (1) Every person in the Colony who = entitled 1o sell.
or to procare the sale of, any gold, or wuy Torvign currency o whicl
this section applies. and s nor an authorised dealer, slhall offer it o
eause it to be offered, for =ale to av authorized dealer, tnless the
Colonial Secretary consents to his retention and use thereol or he
disposes thereof o any other person with the pernis<ion of the
Colonin] Seeretary.

The foreign enrrency to which this se
foreion currency (hereafter in this Ordinanes
eurrency™) as may from time to tine he spe
Grovernor,

setion applies s soeh

rredl Lo “speeihed
fin ]l b onder ol the

(2} IF & person who has obtained the consent of
Secretary to Dis retention and use of any gold or specitied eorreney,
and has stated in an application for the eonsent that e requives it
for a particular purpose, no longer requives the wolid or clirrency for
that purpose, the preceding subsection shall thereapon apply 1o hin
in relution to that golil or currency us il the ¢Colonial Soeretaiy b
revoked his consent to his retention and use thereol. .

Colemial

(3) A person who acquires any gold or specified enerene

from an authorised dealer shall he treated For the purpses of this

section us if the Colonia) Secretary had eongenteld to the retention
anl use by hi_m of that gold or currency (subject. however to any
condm_ons uotfﬁecl w him in secordance with subsection (3‘) of the
prec_edu!g sgctmn), and as i any statement e by him iy an
apph_r:.lr.iqn for that gold or cirreney as to the |u|:';u)sae- for which 119
requires IE hul been m:u_le by him in an application for the Culoninl
Secretary's consent to his retention und 1se therenl, ‘

(4)  Wherea person has I ; i
- it | come hound under this seetion ¢
offer t:i' cn_uue] tﬁ |);e Oﬂ;anﬂl any gold or specified currency for sale t:j
an anthorised dealer. he shull not be deen v
Sihotis . el to comply wi
ulf;}lg.fum; h;rl any offer made or cused to be macle Iiv‘him ]iftlllli::
o S, % o e by
; b s OF Wilhout payment of any usual i o :
charges of the authorised dealer, or otherwise on any mlllsl:l]l] ]:éﬁzir

5)  Where u pers
offer or(m)use tr:];;ec:;l‘ éﬁ; ﬂ]u}ms I;f.locamc hound under this section to
an authorised dealer and | B0C or specified currency for sale to

! not eomplied wi iguti
Governor may direct that that o ‘:]tfl]':c?i;;lxﬁh\j!’:_l&a?f; ﬂle
1 g s

; ; zold or enp
Colonial Secretary, and it shall v a:ﬂoni-ll Secretary 'l
ul § ¥ accord-

esl in the

ingly free from uny mortgnge, pledge or charge, and the Colonial
Secretary may deal with it us he thinks fit, but the Colonial Secretory
shall pay to the person who would but for the divection be entitled
to the gold or eurrency sueh sum as he would have received therefor
it hie hael soldl it to an authorised dealer in pursnance of an offer made
under this section at the time when the vesting ocenrred.

(6)  Inwny procesdings in respect of a failure to comply with
the provisions of this section, it shall be preswined, until the contrary
is shown, that the gold or ewrveney in yuestion has not been offered
lor sale to an authorised dealer.

4. (1) Every person in the Colony by whom or to whose
order (whether (diveetly or indirectly) uny gold or any specified
eurreney i the form of notes is held in the Colony but who is not
entitled to sell it or procwre its sale shull nouly the Coloniul Seeretury
i writing that e so holds that golid or enrveney.

(2)  The Coloninl Secretary may dirveet any pevson in the
Colouy by whom or to whose order (whether direetly or indivectly)
any gold or any specificd curreney in the torm of notes is held in the
Colony, whether or not he is entitled to sell it or procure its sale, to
eitttse hat gold or curreney to be kept at all thines in the custody of
stk bunker as ony he speeifisd in the diveetion,

5. (1) This seetion applies o auy document of a kind
iended to enuble the person to whom the document is issuad to
alitain foreign currency from some other person on the credit of the
person igsuing it, and in particular o any taveller's cheque or other
dealt or letter of eredit so intended,

(2} Fuor the purposes of this Ordinance, the person issuing
aeloctnient to which this zection applies, and the person to whom it
1 issned, shall be deemed respeetively to sell and buy loreien currency
snd where Torelzn ewrreney s obtaiined by means ol the doenment to
<ell wned buy that foreign currency.,

(4) Awy such doctment not expressed in terms of sterling
Ul i e s of w0 kind ntended to enable the person to whom it is
issued] to obtwin any gpecitied currency, be treated also for the pur-
poses of this Onlivance a= itsell being specified enrrency.

(1) Every person in the Colony who lolds or to whose
ontler there is held any docwment to which this section applies, being
i doetment expressed in terms of sterling, shall encash it or cause it
to be encashed in the schednled territories with the person issuing it
or with o knker, unless the Coloninl Necretury consents to his reten-
tion il use thereol and, where in his application for that consent he
hias stated that e requives it for o particular purpose, unless also he
still regquires it for that parpose.

(4} A person who sequives any doeiwent to which the lnst
precedding subseetion applies from an authorised deuler shall be weated
For the purposes of that subsection as if the Colonial Seeretary had
eonsented to the retention and nuse by him of that docinent (subject.
however, to any conditions notified to him in accordance with sub-
section (3) of section 2 of this Ordinance), and as if any statement
made by him in an application for that docament as to the purpose
for which he requires it had been made by him in an application for
the Colonial Seeretary’s consent to his vetention and use thereof.

Parr IL
Pavuents

6. IDxcept with the permission of the Colonial Secretary, no
person shall do any of the following things in the Colony, that is to
say —

(a) muke any payment to or for the credit of a person
resident outside the scheduled tervitories; or

Bailees of gold and
foreign currency.

Travellers' chegues,
ele.

Payments in the
Colony.



. nqymient o or for }he_cl-crh:. of a person
e, = the scheduled territovies by ovler or an
mid]?t [:11“ person resident outside the scheduled
behalE © 8
itories: o ) N
:cmtny sum to the eredit of any persan resident oug-
) place @ iy
¢ pside the scheduled territories : . 1
: ident ontside the scheduled
i there i person rest ontsi .
'Pm‘ e "il?ts::ne in or towards the stislaction ol o delit due
i his section shall not pro it The nakn o
from him, pansgraph (¢) of this sv :

ledgement o vecording of the payment.

the permission of the Colunial Secre-

txoept with 2 S
7, (1] Yxceph 1. subject to the provisions of this

Laniagie oy lath fary, no person in the Cotony shal

Cojony. g : » Colany to or for the eredit of
section, make any payment onside the Golony L0.OF 14 o -

resident ontside the seheduled territovies, il no person

i person - seavies shall in the Colony do any aer
yesident in the scheduled rervitor 1_@::l ah.ﬂll in el e e e
which invalves, is in yssocintion With OF is PICPITRLOT Ltinis
of any such payment.

(2) Notbing in this section shall prohibit the doing of any -
thing otherwise lawlul by any peeson with any Im'i'ljﬂn cHrrency
obtained by bini in accordanec with the provisions of Pare T ol this
Ordinance or retainet by hine in pursiumee of o eonsenr ol the
Colonil Secretary.

Compensation denls, 8. (1) Dxecept with the permission of the Coluninl Seere-
tary, no person shall in the Colony make any | wnt to o i the
credit of @ person resident o the schedulal territories, and o person
resicdent in the scheduled territories shall in the Colony do any ner
which involves, is in association with or is prepiratory tothe i king
of 4 Ny such payment outside the Colony, az considerntion For or in
assocition with —

{n) the receipt by any person of o payment mode oueside
the scheduled territories, or the acquisition Ly any
person of property which is outside the sclilulid
territories: or

(1) the H ansfer to Ay persan, or the eradion in Tavoure of
I‘l\:i\ ]])ermn, of a right (whether present or futore, and
i ek ;el }\Bited or contingent) to receive a payment
\:1 ol © the scheduled tervitories or to acquire property

- nieh 12 outside the scheduled territories,

B} Rothiug o ik y

2} Nothing in this seet; 1 i

: i ion sl 3 :

HVIent in accordance witly e :en] ; 1E:¥=1n1nt demiEd
pit § | s of @ perniss .
wranted under this Ol‘dlnance_ i PErTUSSIOn or consent
Panr 101
Skcuritres
Tzaue of securitivs, 9

- (1) Except wi
] I L with s : s
person shall in the Calony is:'s-lff].‘w o o O the Governor,

mivilves, is j e ;AN seewrity or do any act whi
the Colony &a::‘;c I:ecuﬁn':-]th O 15 preparatory to thl(?i:s:::finﬁ tﬂ:'j::il'l
the Colony, unless the fojjo. <" 18 FZistered or to he registered in
Say - Olowing requivements yye fulfilled, that is to
() neither the person
nor the persgn if an
15 vesident onr.s:ide tl

\\'h;m? the security is to he ixsned
‘5;, -T whom he is to he a nowminee
scheduled territories; and

. 12 i5 o,

itp: Security as g the 5 I{‘ﬂ;luwlfl;o] the person issning
15 to he j Tesidlence of the IS0

whomn 1sued and gy, Sson S whou

4 nomin
(2) The suhsers =
SCription of
L LOMPANY 0 be foryne F the memorandum of
: 2 ; 3 im of ; jati '
resident ontsice the sch L{"dea ﬂm,("""mnien 0, l‘] of association of
erliled tertitop rdinance, by n person

ries, op :
% 0 by a nominee for unother

person so resident, shall, unless he subseribes- the memorandum with
the_pn-ru_nssi(m af the Governor, Le invalid in so fu as it would on
registeation of the memorandum have the effect of making him a
member of or sharcholider in the company, so0, however, that this
provizion shall not vender invalid the incorporation of the eompany ;
and i by virtue of this subsection the number of the gubseribers of
the memormmdim who on its registration beeome members of the
compuny i= lesz than the minhnmm nmuber requived to subscribe
the memordim, the provisions of the suid Ordinance relating to
the ng on ol business of a company the number of whose
methers is redocsd below the legal minimuom shall apply to the
conpany as if the nnmber of its members had been so reduced.

10, (1) Except with the permission of the Coloninl Secre-
Gy asecnrity registered in the Colony shall not be transferved, and
aosectvity not so registersl shall not be transferved in the Colony,
noeither cise, the following regnivenents ave fulfilled, that is

[0 say —
() neither the translerar nov the person, if uny, for whom
he is anomines = resident ontside the scheduled terri-

tovies; aml

(hl the transferor delivers to the transferce ut or before the
time ol the tansfer the preseribed declamtions as to
s vesilenee aml that oF the person, il any, for whom
le 1% o nominee; and

() neither the transferes nor the person, if any, fur whom
he is to be o nomines is resident outside the scheduled
territories; aud

(1) except where the seenrity is registered in the Colony
otherwise than in a subsidiary register, the Colonial
Secretary is satished that the requivements of pata-
graph (e} of this subsection are Fulfilled :

Provided that —

(i) neither the transteree nor lis agent shall be deemed to
have committird an offenee by reason only that the
requireinents of parugraph (a) of this subsection were
not tultitled wunless the tanstever or, as the case may
bie, his ngent, knew or had veason to helieve that those
vequirements were not Fulfilled; aml

(it} neither the transferor nor his agent shall be deemed to
have eommitted an offence by reuson only that any of
the requirements of paragraphs (e} and (i) of this sub-
svetion have not heen fulfilled unless, in the case of o
non-fulfilment of the vequivements of the said para-
wraph (¢}, the tansferor or, ue the case way be, his
agent. knew or had reason to believe that those re-
quirentents were not frdflled.

(2] Exeept with the perniission of the Colonial Secretary,
@ seenrity ot vegistered in the Colony shall not he transferred out-
sile the Colony if either the transferor or the transferee, or the
person, if any, for whom the transferor or trunsferee is or is to be a
noninee, is resident in the Colony.

(#)  lixcept with the permission of the Colonial Secretary —

(1) no conpon shall be transferved in the Colony if either

the transferee or the person, if any, for whom he is to

be a nomines is resident outside the scheduled terri-
tories;

(1) no person shall in the Colony do any act which involves.
is in association with or is preparatory to the transfer
of any coupon ontside the Colony if either the trans-
feror or transferes, or the person, if any, for whom
the trumsferor or transferce is or is:to be 1 nominee, j=
resiclent in the Colony.

Transter of securitics
and couprims.



= -

Lasue of bearer
certifieates and
coupons.

substitation of seenri-

ties and certificates
ontside the Colony.

Purment of capital
moneys outside the
Colony.

Duties of persons
keeping registers,

Additional provisions
a8 Lo nominee
holdings,

L f the Governor, no person
. th the permission © ?
11, Escept v ith

: -, issue : :
shall, in the Co]ont_‘ ‘itml mes u bearer certificate or coupon, and no
any doctnent tha i scheduled territories shall in the Colony da
person m?lfi?lf'“'\:,l‘_cs is in nssociation with or is preparatory to such
any act which 1 -

jssue or alteration outside the Colony.

12, Baxcept with the permission of the Colonial Secrctary ~

(1) No person in the Colo
secnre — , o
{a) that a security which is 3
(i) registerad in the Colony : or
(i) transferable by means of o beaver certificnte in
the Coleny,
lecomes, or 15 teplaced by ¥ registered ontside
the Colany or a security transferable by mesus of o
herer certificate outside the Colony ; or
(b) that u certificate of title to any other security, is issued
ontside the Colony in substitation for or in addition to
a certifiente of title thereto which 12 in, or is or has
heen lost or destroyved] in. the Colony.

ny shall do any act with intent to

(2) No person vesident in the seheduled rervitovies shall in
the Colony do any act which involves, i= in association with or is
preparaiory to any such transaction outside the Colony asis relerred
to in sub-puagraphs () or (b) ubove,

13.  Execept with the permission of the Colonial Secrotay —

(1) No person in the Colony shall do any ace with inent to
seewre that capital moneys payuble on o security registered i the
Colony are paid ontside the Colony, or that, where the certificate of
title fo u seewrity i3 in the Colony, eapital monevs pavable on the
seenty are puirl ontside the Colony without production of  the
certificate to the person making the pavmient.

9Y Noner s . s o =
e Col(u)- ]-\0 person vesident in the scheduled rerritories shall in
ony do any uct which involves, is in association with or is

Preparatory to any such trimsacti i ol = ¢
= 2 10 ) saction ontside the Colony as is referre
to in snb-paragraph el v oas i relerred

14 Remes G dl
person muom;::einﬁ\"‘tllm ;2116I[\e1'nu.-;s_mnn} Hie T el Besresin, o
i ith the keepi G o
hall - eeping of any register in the Colony

i) enter i |

(@) téﬁ;::" .the register the name of any person in relation
i p:e:?illmiy unless there has heen produced to him
ot OE.:,( trj-u .e\'!r!enue _Lil;nt_, the entry does not form
ik vt ;LEMCUOII \\"hlc_h mvolves the doing of any-

)  Profubited by this Ordinance; or

i enter in the register, in :
wddress. ontsigs iy respect of any security, an
Dates 1. 2 schu(lu!e:l territories, except [or
i (;:13.\[ fransaction for which the permis-
the knowledge I:lll':a tb":cr?u”'-" hats been granted with
address; op It involved the entry of that

(e) do any i

¥actin relatio,

any n s : "
OF gives effoo, 1 oy, to the register which recognises
been done wighy suf;h 3|’nt‘l f s in o e
fst. proceling Sections e\c;' A5 1s mentioned in the two
oF resident in (o s tether done by a person in

¥ or not.
15. (1) Where _

() the hal,
er of Tk b
“‘h@n heis :'n”{?]:-::;‘ty‘m A nominee and the person for
tertitories; o o 1 Tesident outside the seheduled

any bearer certificate or coupon or =0 alter

(h) the holder of a security is not a nominee and is resident
ontside the scheduled tervitories,
ti:v_n, except with the permission of the Coloninl Secretary, no person
|'gsntleut in the Colony shall do any aet wherehy the liolder hecomes
liis nomines in respect of the security.

(2)  Except with the permission of the Coleninl Secretary
person resident i the Colony For whom the holder of a seeurity is
a nominee shall not do any act wherchy —

{(a) the holder, Leing a person resillent outside the sched-
uled tervitories, holds the sceurity otherwise than as
his nominee; or

(L) the holder, not being a person resident outside the
scheduled territories, holds the security as nominev
Tor w person resident outside the seheduled tervitories,

18) Where the holder of u security is a nominee, then, except
with the permission of the Colonial Secretary, neither he, if he is
residhent in the Colony, nor any person resident in the Colony through
whose ageney the exervise of all or any of the halder's vights i re-
spect of the security ure controlled, shall -

(a) doauy act whereby he vecognises or gives effect to the
substitution of avother person as the person fromn
whont hie divectly reeeives his instruetions unless both
the person previously instrueting him and the person
substitnted] for that person were, Tnmediately Lefore
the substitution, resident in the scheduled territories
wel not elsewhere; or

(b) do wny act whereby he censes to be a person bound to
wive effect (o the instructions of another person in
refution to the security, unless the person who there-
tofore instrocted hine is resident in the seheduled
territories and not elsewhere,

(1) Where the holder of a security is not a nominee and is
Fesilent i the Colony, then, exeept with the permission of the
Colonial Seeretary, he shall not do any act whereby he becomes the
nominee of wnother person in respect of the security, unless that
other person s resident in the seheduled territories and not else-
where,

(3)  No person resident in the scheduled territovies shall in
the Colony do any act which invelves. is in association with or is
preparatory to any such tamsiction outside the Colony as is referred
tor in this section.

16, (1) Vhis and the next Following section apply to any
SUCUFitY exoept —
() a secuvity which is registered in the Colony otherwise
than in o subsiciney register, and on which none of the
dividemls or interest is payable on presentment of a
LRI 5 and
(1) uny such other securities us may be preseribed,
anel in the Following provisions of this section and in the next
following seetion the expressions “scenvity”, “certifiente of title”
and “conpen’ mean respectively a seeurity to which the said sections
apply, a vertificate of title to such a seenrity, and w coupon repre-
senting dividends or interest on such o security.

(2) It shall be the duty of every person by whom or to
whose oriler (whether divectly or inclireetly ) a certificate of title is
held in the Colony, and of every person resident in the Colony by
whom or to whose order (whether divectly or indivectly) « certificate
of title is held outside the Colony, to cause the certificate of title
to be kept at all times, except with the permission of the Coloniul
Seeretary, in the custody of an authorised depositary. and nothing
in this Part of this Orlinance shall prohibit the doing of anything
for the purpose of complying with the requirements of this subsection.

Duprsin of cortiticates
of title.



sission of the Colonial Secretary,
+ with any certificate of title or
in the custody of an auth-

(3) Exeept with the pern g
an authorised depw(i{tar.‘;]§|1=':L;;$11}1-t0 o
: I nder this
eoupon requ!red w
orised depositary .

Provided that this subs
R f arting with 1 certificate of title ar coupon to or
i rum]]! order of another anthorised 1In]1:o.~m11-y.-, ‘\fllel'e
t;) tis:-‘-hn from whom the ather authorised _doimmt;u-_\-
; ]‘:np-e;:>ive instructions in relation Hyvretlo 14 to h}- the
:?m\e :Lc the person [rom whom he receives instructions;
(b) from parting with « certificate of title. For the purpose
; of obtaining payment of capital moneys pavable on the
i 3 )
secnrity, to the person entrusted with payinent there-

cotion shall not prohibit an authorised

of; ) .
(e) from parting with « conpon in the ordinary course fone
collection.

(4) Except with the permission of the Colonial Seeretary,
no capital moneys, interest or dividends shall be uuhi‘ in the 4 ulil:ul\'
on anv seearity except to or to the order of un :mtlnmw.‘aw_l tlepositiry
ha\'in;gr the enstordy of the certificate of title to that SCCriLy, S, heiw -
ever, that this subsvetion shall not be taken ax restricti # the manner
in which any swns lawbully paid on account of the cupitil moneys,
interest or dividends may be dealt with by the person reeeiving then,

(3) Except with the permission of the Coloninl Seercriry
an authorised depositary shall not o uny uet whereby D recogiises
or gives effect to the substitution of one person For anof e the
person From whom he receives instructions o velution to o certifi
of title or conpon, unless there s p-w]uf‘l:ri to him the pre
evidence that he is nor by =0 doing giving effect to uuy transuction
whieh is prohibited by this Ordinance.

(6) Where u certificate of title which under this sectinn
should For the tine being be in the custody of an authovised depos-
ity is not in the eustody of an wuthorised depositary, then. except
with the permission of the Colonin Secretiry, no person shall in the
Co]on}"_ by, sgll, teansler, or do anything which effects his right= or
powers in relation to, the seewrity, or do anv act which v
1 associution with or is prepu :
the Colony,

|\'L"5‘ (B
story to any such teansaction ontside

(7)) Except with the
1O person in or resident in the
cate of title with coupons (whe
sheets), detach any of
course for collection,

rermission of the Colounial Secrotury,
Colomy shall, in the case of u corifi-
ther attuched or on Se|RLe coupon
the coupons otherwise than in the ordinary

Additional provisions
a5 to deposited
eertificates.

17. (1) wn ifi
s ere a certificate of titl e e T
et ; : ate of title to a secarity is by the
R;ﬁ];’:ﬁﬁeﬂ; %’;‘;‘;"':ﬁﬂmreﬁ[ 0 be and ix i the enstody of an
e RORIELY, Lhe provisions of this section sl <
f:ln' us the Colonial Secretury otherwise dipects 7 il
thereto untij — : et

el s
have effect in relution
() there are deliv, ;
lelivered : ;
© the ownership W him the prescribed declarations as

of the security yng i s of
the ownery thereof: and ¥ unil the residence of

in the case of 4 certifieate of figle
1w N
i alx‘!lnrlnﬁ:trhl:tlt?‘hlﬁ accompanied by coupons
ached o ¥
hheet‘s); e Ton separate coupon

{b)

which —

(i) when ; o
Ol'ei::etlit [ﬁ:}mt‘ji into the custody of the auth-
it mm;)]ezmmy wants, in order to render
i the or(i" any coupons which would not

i:::;ll‘y eorse have been detached

there have al i

%0 been deposited with him the coupons

so wanting at the time when the certificate of title
eomes into his custody :
roviderd that where the said declurations have been delivered
to un anthorised depositary and he lias parted with the certificate of
title. pavagraph (u) of this sulsection shall not aguin apply on the
lx'i'?‘.]]ll-'lill.l‘. r‘.ur}ﬁm{ into the eustody of another authorised depositury
ar agall eoning intn his own custdy,

IJ

(2)  Lxcept with the permission of the Colonial Secretavy,
the authorised depositary shall not part with or testroy the certificate
of title or any conpons belonging thereto, otherwise than as mentioned
in paragraphs (b) and (c) of the proviso to subsection (3) of the last
preveding seetion, or do any act whereby he recognises or gives effect
to the substitution of one person for another as the person from whon
he receives instructions in relation thereto :

Provided that, where the person from whom an anthovised
depositiry receives instrictions in relation o any certificate of iitle
becomes Taukrapt in the Colony or dies, this subseetion shall not
prohibit the antherised dopositary From recognising the trustee in
Bankraptey or personal sepresentative us e person eutitled to give
atevetions in relation to the certificute of title,

(a1 The autharized depositary shall place any capital moneys,
dividends or interest on the seeurity received by him to the credit of
the person by vietue of whose sothority he received them, but shall
nob permit any part of the sums veceived to le dealt with except with
the permiission of the Colonial Seererary.

18. (1) The Governor wmay, if in his opinion there ave
drernnstances remslering 1t necessary oc expedient =o to do, by order
section =hall apply to =uch securities as may be pre-
curities on which capital moneys, dividends or interest
are pavable oo specitio] curreney or us vespects which the holder
Tiaes un oplion o reqaive e neent of any capital woneys, dividends or
iterest thereon i a specified curreney.

(2} Except with the permigsion of the Colonial Secretary,
on shall, i the Colony, trusler, or do any thing which aftects
dehits or powers in relation to, any seenrity o which this seetion
applies, wud no person resident in the scheduled tervitories shall in
the Colony do any act which involves, is in association with or i=
prepartory to uny sueh trmnsaction outside the Colony.

19. (1) The title of any person to a seearity for which he
has given value on u transfer theveol, and the title of all persons
claiming (hrough or under him. shall, votwithstanding that the
framsber, or auy previous tensler, o the i=sue of the secority, was
Iy renson of the vesidence of uny person eoncerned other than the
firstanentionel person prohibited by the provisions of this Ordinance
velating to the tansler or issue of securities, be valid unless the first-
mentioned person il notice of the facrs by reason of which it was
prechibited.

(2)  Without prejudice to the provisions of subsection (1) of
this section, the Colonial Secretury may issue a certificate declaring,
ion to u security, that sy acts done before the issue of the
certifieate purporting to effect the issue ov transfer of the security,
being aets which were prohibited by this Ordinance, ave ro be, and
arve always to have been, as valid as if they had been done with the
permission of the competent authority, and the said acts shull have
effeet accordingly.

(3) Nothing in this section shall affect the liability of any
person to prosecution for any offence against this Urdinunee.

20. (1) This Part of this Ondinance shall apply, with such
wmodifieations (il any) as may be prescribed, in rvelation w uny such
doeument 15 is mentioned in the following subsection, as if the doeu-
ment created, and were the certiticate of title to, a seenvity (hereafter

Special provisions as
o dealings in certiiin
secnrities.

Validation of cermin
iransfers.

Application of
Part I11 to secondary
securities,



Tnterpretation of
Part 111

.. "
soopondary security’).
in this ordinance veferved to as 0 seco!

| s refi to in the preceding subsection

@) nuf' ‘-i?lctnl:ﬁiiﬁ?\ﬁltizlljﬁuly be mnoupcn’d. any [uttm- of

B st 5 ni't'srrin;: an option to acquire a secarity, any

rights, any ‘v{\‘nn-.“ﬁ] ‘:zspect of securities (but not including u receipt

o ]P-IIT depositary for any certificate of title deposited in

s aut.h(}rl;ie}‘ Part of this Ordinance), and such other iln(-:uuw”m
&:ﬁ;ﬂ:l}:; L"or {:;nhslining evidence of, rights as may he prescribed,

21, (1) In this Part of this ('llﬂlinuucz? e
{a) the expression egistered” includes f:ar;c|:g‘l;g-=}; o
{b) the expressions "regislerEd in the (‘n;onl_\- '-(m.[ regist-
eredd outside the Colony™ mean respectively, regist :;m]
in o register in. and vegisteredd in a vegister outside,
the Colony;
{¢) the expression Hgeeurity whichlis_ I’t‘_L"lhEtfll'eli i!;l the Col-
ony otherwise thun in a subsidiney register mea
ity which either—

see
(i) ix rewistered in the Colony wud is notand cinmot
withont the necessity for an entry in the regis-
ter in the Colony become, registered] ont=ide; or
(ii) = registered botl in the Colany wnd outside hat
on a transfer eannot, without the necessity for
an entry i the register in the Colony, beeone
registered outside 1 the name of the transleree:
sl
(A} the expression “a register” includes any hook, Gle or
index in which =ecurities an istered,

(2) For the purposes of any provision of this Part of this
Urdinance prohibiting the trnsfer of securities, s porson <hall be
deemed to transfer o security iF he executes any msterament of trans-
far thereof, whether effective or not, anil
it at the pluce where he execntes the inst

all e deemed to ornsler
ment,

_ (3) References in this Part of this Ordinance to the eSOl
holding u certificate of title or coupont shull be constrned as relvrences
to the person having physical custady of the certificate of title or
conpon :

! I’rl‘()\‘idud that where the certilicate of title
I")Sj‘-efi with any person in a locked or seuled pecentacle From which
he is not entitled to remove it withonr the anthority of soune ot her
pergon, that other person shall be deemed For the |:‘||l'p|1.-:v5 of this

provision to have the physiesl enstody hereol,

(4)  In this Part of this Ordinance, the expression “lolder” —

(a) u]n )e::z:-tf;:-:i'hp 4 seamty trnsferable by enns of u
e cate or 10 a coupon, includes the person

‘ g the certificate or eonpon; and
(b) in relution to 4 seeurity
of 4 decensed lwmuu,lu
of im_n_kruptcy, (HTETY
isability s ineapube
means the persony] e
ruptey or other person

or conpon is de-

H\'l'll:C]I i registered in the nime
ol any person wha, by renson
Iil]llt:is.‘r' of mind or any other
of transferring the secnrity,
Presentative, trustee in banlk-
0 s entitled to transfer the security.
S o o f)ﬁ:l of L seCrity or conpn
4 Purposes of this Part of this Ording
;;0}':?: if, us respects the Exercise of ;n:? =
instruc(t}i:ni:t;tagntﬁ\~exgltrm e rights
of this Ordinance 1, t?](:lslli;nherr L enom fn thia =&k
coupon is & nomine o l;s;m or whomn the holder of A security or
who is entitled to give inseec e a5 refereices to the person
wgency of one or more por 1;:1 tetions, cither divectly or through the
respect of the security o mll:)‘:;! an ist::::“rdsp Py it
50 doing himself under

shall be deemed for
( be a nominec in respect
rights _in respect thereof,
exeept in accordance with

a duty to comply with instructions given by some other person :
Provided that —

(a) a person shall not by reason ouly that he has a con-
trolling intevest in a hody corporate be deemed for the
purposes of this subsection to be entitled to give in-
structions to that borly corporate us to the exercise of
rights in respect of uny security or coupon of which it
is the holder: and

{(b) w person shall not be deemed to hold a security or
conpon g a nomines by reason only that he holds it
as (rustee if he iz entitled to transfer the security or
coupon without permission from any other person.

() A eertificate ol titfle shall not for the purposes of this

Part. of this Ordinance be treated as in the custody of an anthorised
depositury il either -

{a) the depositary hus no notice ol the nature of the certifi-
cate; or

() the certificate is depositel with him in u locked or
sealed receptacle from which he is not entitled to re-
move it withont the authority of =ome other person.

(7)  Where a certificate of title outsicde the Colony is by this
Pare ol thiz Ordinance veguived to be kept in the enstady of an
authorised deposi it shall be rdeemed to he in the custody of
i Ilillllﬂl" [‘_f{ :l:!|ru.

() by Dis direction or with his ent it is in the custody
of some other person who holils it on behalf of and to
e order of the authorised depositary ; and

(h) the certificate is not depositerd with that other person
in i locked or sealed veceptacle from which he is not
entitled to remaove it withont the anthority of u person
other than hiln.-s{:lf;

and where o certifieate ol title is by virtue of this subsection deemed
1o bwe i the custody of an anthorised depositaey, references in this
1Mt of this Ordinance 1o the depositary parting with the certiticate
o coupon belonging thereto shall be construed as references to his
permitting the person having the actual custody theveol to part with
it otherwize than to the depositury, sl references w his destroying
the certifieate or sieh a conpon shall be congtrued as references to his
permitting it to be destroyed.

Pawr IV

Iyronr axp Exeorr

22. (1) The importation into the Colony of -
{a) any notes of u class which ave or have at any time been
lega! tender in the United Kingdom orany part of the
United Kingdon; and
(h) any such other notes as nay be specifivd by order of
the Governor, being notes issued by a bank or notes
of a eluss which are or have at any time heen legal
tender in any tervitory ; aned
(¢) any certificate of title to any security, including any
such certiticate which has been cuncelled, and any
document certifying the destruction, loss or eancella-
tion of any certificate of title to a security,
is hereby prohibited except with the permission ol the Colonial
Secretary.
(2) In this section the expression “note” includes part of o

note andl the expression “‘security” includes a secondary securivy.

93. (1) The exportation from the Colony of ~
(a) any notes of u class which ave or hawve at any time been

Restrictions on
inmport,

General restrictions
on export.



Payment fur exports.

Jera] tender in the United Kingdom or any part of the
l‘ﬁ;tcd Kingdom or in any ather territory; and

(h) any postal orders; anel
(¢) any gold; and
(d) any of the fa]_]nwmg
document which has i
(i) any certificate of title to a security and any
coupon; and
(i) any policy ol asuranee; and
{iii) any bill of exchange of Promissory note ex-
p'ressed in terms of a ewrreney other than

documents (including any such
been cancelled), that is to say ~

sterling; and

(iv) any document to which section five ol this

© Ordinauee applies not issued by oan auth-
orised dealer or in pursnanee of o perimission

granted by the Colonial Secretary:

and any doemment eertifying the destraetio
mnmllnllion ol uny of the documents aloresuil:

loss ar
|

(e) uny such articles exported on the person of a traveller
or i  trveller’s lageage us way be preseribed,
is hereby prohibited excepr with the permission of the Colonial
secretary.

(2)  In this =ection, the expression “note” includes parr ol a
note, the expression “security” inclides u secondary secuvity il the
expression “coupon’ shall he construed 1o accordinee with the mean
ing of “security’.

24, (1) The exportation of goods of any chiss ur deseription
from the Colony te a destination in any sueh tervitory as ney e
prescribesd is hereby prohibited exeept with the permission of the
Colonial Secretary, unless the Collector of Customs is satislie] —

() that payment for the zoods has been nuele to a person
vesiclent in the Colony i sueh neniner as may e pe-
seribed in relation o goods of that class or tleseription
exported to a destimtion in that tervitory, or is to be
#0 tade not later than six months witer the date of
expurtiion : aud

(h) that the amount of the puyient th

I t at s been made or
15 to be made is suel qs

e ix W represent a veturn for the

zoods which is in all the eirenmstances satislzetory in

the mationa] interest - .

: Pl‘D\'ILIl‘Itl thl:lt the Colonial Secretary may divect that, in cases

;l.) ‘-‘.b!;:fh ‘iéhe direction applies, paragraph (a) of this subsection a'.ls.nl.]

.:.:L?eimum :;s;tsl f?rlthe reference to six months there were suhstitntoed

:;irmion o ngrl ;711g§|' or ]m'L_L*r period as may be specitied in the

y or s if the word, 15 to be so made not lier 11 SIN

months after the date of eXportation” were omitted = el

(2)  For the purpose of sutisfyjne

g_uorl.s 5 to the matters specified in ‘i'll‘la?&’“

Collector of Customs may require .1:h(>-

goods For export to deliver to the Coll

together Wlti:l the entry giel dheclar,

I may require, und where any

the goods shall not he o ;
said,

_}limsoll' in the cuse of any
tion (1) of this scetion, the
person making entry of the
Hector or other proper officer
ations signed by such persons as
oA ]such_ dt_ac]nmnon has heen so required
el until it hus heen delivered as afore-

(4)  Where (he Collector
i tor of Ci
m?cti of any gouds us to the Inutters s.(fec?g(:r?.
=i p.snbseclion (1), be sl give Diis regs .
entry of the goods for export and sl i
representations made by him, 2teke

i5 not satisfiedd in the
paragraph (h) of the
0 the person muking
nto consideration any

(4) Any refercice in
: ) in :
gouds includes u reference g, ﬁ:,:a:s]t’iqmmn W the destination of any

mate destination thereof,

Part V

MrscELLANEOUS

25. (1) Ixcept with the permission of the Colonial Seere-

Duty to collect certain

tary, no person vesident in the Colony who has u right (whether debts.

present or Future anid whether vestwl or contingent) to receive any
specifierd curreney, or to receive from n person resident outside the
the scheduled tervitories u payment in sterling, shall do, or refrain
from doing, any act with intent to secure or shall do iy act which

involves, is in associution with or is preparatory to any transaction
Seenring —

() that the receipt by him of the whole or part of that
curreney or. as the cose may be. of that payment in
sterling, i deliyed: or

(L} that the eurrency or payment ceases, in whole or in
part, to be veevivalle by Diw

Provided that nothing in this subsection —

(i) shall. unless the Colonial Seeretary otherwise divects,
imnpose on sy person-any obligation. in relation to
any debt avising in the avryving on of any teade or
husiness, to procure the payment thereof at an earlier
titve than is customarey in the course of that trade or
Iisiness; or

(i) shall, wdess the Colonial secrctary otherwise directs,
probitlit any wsler toa person resident in the Colony
annl not elewhere of any right to receive any specified
CUFreney or pvanent in sterling,

el the provisions of
v specified currency

(2} Where a person conte
sith=ection (1) of this =ection in relation o A
ur pay ent i sterling, the Colonial Secretary may give to him or
ey any other person who appears to the Colo Secretary to be in a
position to give effet thereto (being a person in or resident in the
Colony ) sueh divections as appear to the Colonial Secretary to be
expuedient Tor the purpose of obtuining or expediting the receipt of
the o wyor payiment in guestion, aud, without prejudice to the
generlity of the preceding provisions of this subseetion. way direct
that there shall b assigned to the Colonial Seeretary, or to such
person as iy be specitied 0 the divections, the right tu_l'ecei\'n thF
crrreney or payment or enloree any seeurity for the receipt thereol.

26. (1) Where-

() any permission or consent has heen granted under this
Ubplinanee, or wider any corresponding provision of
the fuw in Foree in uny tervitory comprised in the
<oheduled territories. subject to a condition providing
that, or on the Fuith of au application stating an in-
tention that, any goods shoulid be sold outside the
sehednled territories; or

(h) any statement or declaration has been wade under any

; e of this Ordinanee or any such corresponding
provision as aforesaitl that any soods are to he sold
outside the scheduled territories; or

(¢) any currency has heen olitained in, or by any person
cesident in. the sehednled territories on the faith of an
application =tating an intention th_u.t any woods should
he sold outside the schednlerl territories,

then, except with the permission of the Colonial Seeretary, no person

vesident in the Colony who is entitled to sell or procure th_e sale of
the waid goads shall do, or refrain from r.inipg, any act \_\rlth intent to
secnre or shall do any act which involves, is in association with or is

preparatory to any transaction secuﬁng— e

(i) that the said sale is deluyed to an extent which is un-
reasonable having regard to the ordinary course of
trade; or

[y

Duty not to delay sale
ur inrportation of
poonls,



[ S

Pruperty obtained by
infringement nf
Orlinance.

1 e mvpient made Tor the goods
i) the lie said sale, any paymen 10
@ tl::l{\::f‘r;;:fic in the manner indicated by the condition,

tatement, or declaration, as the ease may he.

(2) Where- ) e
{a) any permission or consent s been g;_.mlm imde: _-H?
d]\iinnnce. or nnder any (‘ut'!'lt’:éi\tlll(u]g p!'.unmlnn.\ 0
the law in foree in any territory culp;_w:.uml in _Iho
scheduled tervitories, subject to a Co |Il;|tlrll providing
that, or on the Faith of an :|[‘.;>1n::1r.10n stating an ilﬂ._:.‘u.
tion that, any goods ﬁthIIll.il he |m;1u1'|:exll from outside
the scheduled territories into any part ol the seheduled
territories: or
(b) any curvency las heen nh!uiue_nl i|_1_ or by By person
restdent in. the scheduled terrvitories on the Fith of an
application stating an intention that any goods should
be =0 imported.
then, except with the permission of the Calonial Becrerary, o person
resident in the Colony who is entitled to procurve the importarion ol
the said goods shall do. or vefvain Trow doing, any act with intent
to seeare that the importation thereol is delayer to an extent w lich
is mreasonable having regard to the ordinery conrse of trade.

(3)  Where in snch case as is speeified in par ;|_|II| (a). th)
or (e) of subseetion (1), or paragraph (a) or () ol sibsection (2), ol
this section —

{u} the goods have not heen =old or imported s indicated
by the condition, staterent o declaration within the
time thevely indicated or, i no tiawe i therely inddie-
ated. u reasonable time, or (in either arse) within =ueh
farther time as may be allowed by the Calonial Seore-
tary; or

(1) it appears to the Calonial seeretary that the goods can-
not be solil or imported as indieated by the condition,
statement or declumtion,

the Colanial Secretary muy give toany person vesident in the Colony
who appears to the Colonial Sevetary to be in g position to pive offect
thereto such divections us appear to hin to be expelient as o the
nunner in which the gomds are to he deale with.

(4)  Without prejulice to the generality of the provisions
of thc_ lust preceding subsection, the power conferved thereby on e
f'lolm‘.lml Secretary to give directiong <hall extend to the ..,'\-m;_.‘ ol
directions that the moods shall he ussigned to the Colonial :'ﬂ:n»r-lr-\'
or to a person specified in the directions, =

) (J,} Thu_ powers eonterred by the two kst preeeding sul-
sections in l:elut:on to any goods shall extend to the gi\'?ntf of
directions with respect to any gouds produced or mantfactared
ilj?jle_hnm? u|m]1 where goods to be sold outsidle the scheduled terri-
r:;:: :w:of(!,s. K;ﬂllll?]l:‘n'ht'gc!_ were to he _prryluulcd or mannfactured] From
woods and any gﬁﬁija“ I1I|J>(‘:'zr‘loi -‘:“wfw"b" with vespect to those other
= 3 s prodnced or manufactuved ron those other

27. (1) Where u pesson -

() has made any

Ordinuiee; o

(h) hlc:ua_' '!Epnn(l under this Ovdinanee to offer or canse to

:ll;aEU» &!]‘Ed My specified curreney to un authorised
e ery has otherwise disposed of tha curreticy
E , | i3 1 i -

¢ Lolonial Secretary may direce hing 10 sell or procure the sale of

any property which lie is entj) - i
" bt dele s ed to sell or of which he is entitled

or indivectly. that pay TRy hiich tepresents, whether directly
i e i VIENE o that specifie Curreney tl
m-.umer,in wlml}:’ u!’ the sune op 4 subsequent :lil'u;t.i.o,n n:hecil?) (::Ise
5 s UWlE persong . - the
property is to be sold, to whom und the germs on which the

pavment which is prohibited by this

(2)  Without prejudice to the
subsection (1) of this section, the power conferred therehy on the
Colonial Seerctary o give divections shall extend to the miving of
direetions that the property shall be assigned to the l}'alnni:l.l ;'e,cml'u’r
or tou person speeified in the divections, . l

! 28. _f 1) Where, under the preceling provisions of this Part
of this leiuwn- @, the Coloniul Secretary has power o give directions
thiat any right t‘-_l'wt‘li\'t- HHY G ey or payment in sterling or to
enloree any seeurity for the receipt thervol, any goods, or any other
properey xhall he assigned to the Colonial Scervtary, the Colonial

generality of the provisions of

T

Sevre shall also have power to diveet that the right, zoods or
property shall vest in the Colonial Seerctary, and it or they shall

vest o the Colonial Seeretiry aceomlingly free from any mortmme,
pledae o chinrge, anl the Colonial Seeretary may deal with it or
then as he thinks Bt

(2) Where, in prrsuance of divections under the said pro-
vistons, any right, gomls o property i oor e assigned o the
o b person specifiod in the divections, or any
oF property vests or vest in the Colonia) Seeretary in

Colon
richt, w
JLIRRAE N ) L& tll

tions given nnder subsection (1) of this section,
che Colonial Secvetaey <lall pey the net sw recovered by him in
respeet ol the vight, gomls or property o the person vwking the
| went or, i the gse of any right, goods or propeety vested in
pinl Seertary awler s chion (1) of thi= section, to the
nowheo but for the directions, would he entitled to the right,

29, (1) Lxcept with the peemission of the Colonial S
vt person resident o the Colony shall trunsfer to a p
esiddent ont=ide the scheduled tervitories, or who is to be o nominee
fon o person pesidens ontside the scheduled territories, any right to
red by any poliey of asswmanee, so, however, that where
thie person Table for the sams so assured malies any payinent thereof
fo g person resident in the seheduled tervitories and not elsewhere, or
pithes, with the permission of the Colonial Secretary, any payient
thereol o any other person, —

() he shall not be bomud to enguire as to the residence of
any person other than the person to whom, aed (if it
is not e same person) the person to whose order the
pavinent s e amd
(1) the payment =hally to the extent of the sums 1?:ui(l, dis-
charge him from his lability utuler the poliey, not-
suding that the payment is made to or to the
order of a pém w who was not entitled thereto other-
wise than hy virtue of a trausler prohibited by this
subsection,

(2)  Subsections (2) and (3) of section 19 of this ()l’(ﬁln-.mce
shall apply o relation to any transler prohibited by thts_ section s
! il i relation t a transfer probibited by this Ovdinance of a

sectiriby,

(#)  In this seetion, the pxpression "no:niuee"llms. in l'clut]l?n
to auy policy, aunuity or insusnee, the =ume meaning as the :a_mnl
expression has i Pact HT of this Ordinanee in relation to a security.

30. (1) Ixcept with the permiission of the Colonial b'a-.cfne:
tary, no person resident in the Colony _sl:ul! settle any ]u'ope}t),
otherwise than hy will, so as to confer an interest m the property on
a person who, at the time of the settlement, is rvesident outs_l]t}e tha:
scheduled territories, or shall exercise, oth(lerwlde th'm‘."fy _wlr, an;.
power of appointment, whether created b}: will or uther\l\ |=.,e.3 in 131:\:'0111"
of u person who, at the time n_)f the exercise of the power, 15 residen
outside the scheduled territories. :

(2) A settlement or exercise of i power of n_ppomt_meut shali
not be invalid by reason that it is prohibited by this section, excep!

Provisions supple-
wental to preceding
provisions of Part V.

ransler of annuitics,

Settlements.



so Far as it purports w confer any inferest on uny person \v_hn, at the
time of the sottlement or the exercise ol the power, is vesident out-
side the scheduled tervitovies.

(3) Subsections (2) and (3) of section nineteen of this Ord-
inance shall apply in relation w a set,tl_emenr_ or the exercise ol a
power of uppointment prohibited by this seclion us they ijl‘ll])' m
relation to a trnsfer prohibited by this Ordinance of o secirity,

(4) For the purpose of this section -

(a) any veference to setthing property includes a reference
to the making of any dizposition, covenunt, agreciment
or arrangement whereby the property becomes subject
to a trust, or (in the vuse ol o resettlement) to a
different trost: and

(1) u person shall be deemed to have an interest in praperty

il he has any beneficin! interest thervin, whether present
or futnre. and whether vested or contingent. or lalls
within u limited elass of persons in whose [avom o
diseretion or power in respert ol the property is exer-
cisable: ol

(e) the expression “will” inelides any testmnentary dis-
pozition.

(A)  Noperson resident in the seliedulbed rervitories =hall in
the Colony do any act which involves, is in ss=ociation with or s
preparatory to any such transaction outside the Colony as s volereed
to in this section.

Companies, 3L (1) Where there is served on nny person resident in
the Colony u notice in writing that the Coloninl Secretiny wishes
any such requirements s are here . med to be corpliod

with by any such bordy corpor in the Seeond
Schedule to this Ordinance (herven subsection relerred
o as o “foreign company™), wnd that person e, by deing or
refraining from doing anyv act.
() cuuse the foreten company to comply with sy ol €l
requirenents: or
(h) remove wny obatacle to the foreizn compatiy complving
with uny of the requirciments: or
(e) render it in any respect wore pralable that the loreign
compuny will comply with any of the regiiroments,
then, except =o lur as permission to the coutrry may be given In
the Coloniul Secretary, that person shall do, vr, us the cos
refrain from deing, that act.

may e,

The requirements with respect to which such o notice ay e
iven are as follows, that is to say, that the foreign compny shall —
(i) I'L_lrnish to the Colonial Seevetary such prticulivs ns to
its assets and bosiness as mny be mentioned in the
notice;

(i) =ell or procure the sule to wn authorized denler of any
gold or specified curreney mentioned in the notice.
heing gold or specified ewrreney which it is entitled to
sell ar of which it is entitled to procure the sule:

(iii) declare andd pav soch dividend as

| may he mentioned in
the notice;

(iv) realise any of its ns<els mentioned i the notice in such
manner as may he so mentioned;

(v) refruin from selling, trun
which affects its vights
such secnrities nx iy

sferring, or doing anything
or powers in relation to, any
be mentione in the notice,

(2)  Except with the pernissi
ne person resident in the Colony gl
corporate which is by any means oo
directly) by persons resident in tl

on of the (olonial Seeretary,
all do any uet whereby a hody
ntrolled (whether directly or in-
e Colony ceuses to he controlled

by persons resident in the Colony :
Provided that this subsection
from selling any sceuritios anthorised
stock exchunge in the Colony if the
an agresment enteved into in the op
exclin

shall not prohibit any person
to be dealt in on any recogniseed
sale tukes place in pursuanee of
dinary course of business on that

Nev person vesident in the sehednled
Calony do uny wet which involve:
paratory o sy sueh oy
in this sub=ection.

che territories shall in the
5 * 18 M assoclation with or is pre-
msaction ontside the Colony us is referved to

(3)  DLixcept with the permission of the Colonial Secretary
no person resident in the Colony shall lend any money or .‘:‘(,'t:'lll"ltl;’r:
to any hody corporate vesident in the scheduled tervitories which s
Dy any means controlled (whether divectly or indivectly) by persons
resident ontside the seheduled territories.: [ I

Provided that this subsection shall not apply where the lender
alter making sueh enquiries as are reasonable in the cirenmstances of
the vise does not know wml Tas no resson to suspect that the body
corporate i controlled as uforesaid, ‘

N-U |Erson  resu

t in the scheduled tervitories shall in the
Colony do any aet which invelves, is in association with or is pre-
parabory toany sueh transaction onside the Colony as is referrd to
m this subseetion.

(4} For the porposes of this section and of the Seeond
schedule to this Ohdinanee, persons resident in the Colony or outside
the schednled territorvies shall be deemed to control a body corporate
notwith=tinding that other persons arve ussociated with them in the
control thereof i they ean together override those other persons,

(&) In thi= section the expression “security™ includes a

='w'0|1l1:<1'_\ rst-!i_'ll‘."lt,\'.

Pant V1

SUPPLEMENTAL

32, A\uy provision of this Ondinance imposing any obligation
or prohibition shall huve effect subject to such exemptions as muy he
sranted by order ol the Governor, and any such exemption may be
either absolute or conditional.

33, Where- . _ :
() imcler wny provision contained in Part ll of this Owlin-
ance, the permission of the Colonisl Secretary is re-
quirei] for the making of a payment or the placing of
any s to the eredit of any person resident outside
the scheduled tervitories; or ‘
(1) any pavment fulls to be made by an authorised dealer
on the sule of any gold or spe:;lﬁcil currency ‘hy any
foreign company within the m&lmt:g of SIIIIJEZGUI()II (1)
of the concluding section of Part V of this Ordinance,
being  sale wade to cun‘gpl_\' with any requirement
notifie] under that subsection,
the Colonial Secretary may direct that the smm payable (;I't?llll:f
eredited shall he paid or credited to @ Ib'lwked awcorl[‘:]n‘t {";-;:l';e.dnt .
where sueh  divection is given, the provisions of the I nivd & e
to this Ordinanee shall have effect n velation to the paymen
erediting of the suum.

34. (1) It shull be an implied condition in uny consty
that, where, by virtue of this Ordinance, e ct required for
of the Coloniul Sceretary is at the time il MI‘?TIII not be per-
the performance of any term tl:eimf, _thnt term al.; e e
formed except in so far us the permission oF sames
not required -

Exempliong,

Blocked acconnts,

Contracts, legal
proceedings, ete.



Enforcement i
akministration.

Application to Crown,

Governor's orders.

Other powers.

f Iy in so lar as it is
i s hseetion shall ot apph ! '
opovided Uhat this siabseetion | D s it it
i i i intention ©
3 he inconsistent with the et e e
:::::1:; 1-::!;113- whether by reason of their ]1.1\:,3%3_ fﬂ':ﬁ"ﬂﬁ : iy
perlbrmlmm of that term in despite of the provisions 5
anee or for any other reason. . -
(2) Notwithstanding :m.\'rh‘u\.gl _mnlzhrcl It-lls ::‘Iw]:lr:h:n:]ﬁe.e
B saona of this Oedisnee, Fs
Act. 1882, nyeither the provisions 8 L0 I i
:i\it':fm ‘ whether express or to e implied having mg.ml[ tor tll(ir-n
- 3w o THA el
nm\‘l-:‘mus that any payiment shall norlhc-. m;l_-lr nlthfnn'ilttu ['u 1.m:|
sion of the Colaninl Secretary wnider this le-lnmnm .ah;:' i cced
;o pr«’rmr- any instrument being o hill of exchange or promiz=ory
note,

(3) The provisions of the Fourth Si'l.n'd.ll]t' T..!J.t-lll-'i“ mllln-.”-li:(.
shall have efeet with respect to l»|I_|n-:u:1_-hn;4=s. arhitrations, bat .-l
raptey  proceclings, the adwiinistration ”l. the l‘#-{ill[.t‘.:i. ol l-Iq:uTu:(gl.
persons, the winding up of compunies. and |'5.'I11£."I'EI|I1I;.">: uncler deed=
of srrangement or trust deeds for hichoof of eroditors,

35. (1) The provisions of the Filele Hl'||(’.!||||x' to this l]ruli-
inance shall have offvet Tor the prrpose of the enforeement ol this
Ordinanee.

(2} Persons belonging to the Tollowin elisses, that is to

LY -
(1) bankers, anthorisel dexlers, anthovised depositaies:
(b} persons to whein oy powers of the competent ;i liowity
ancer this Cheldinanee are delegatod
{e) persons who with permission of  ghe compregent
authority arve in e of docmnents whick would,
bt For the pernissiong have to be o the custody of
an anthovised depositary
() persons concerned with the keeping of auy vesister i
the Colony s and
(&) person= entrusten with the payient of eapital noneys,
dividends or interest i the Colony,
shall comply with sueh diveetions w= e Do wiven to them respuet

ively by the Coloniul scevetury, Leing -
(i) the case of 4 s persons, diveetions ws vespeets
the excreise of wny Limctions exprcisuble by thew by
\'iJLlIIL of, or by virie of anvthing done Gnder, :n||;.
provision of this Chalinanee: or )
(1) in the
wfore
ire

=

of anthorised denlers, suel directions a=
or divections as to the terms on which thes
et ik = e
weept golid or Torcien curreney or divections

veguiring them to offer heir wold or speci e e ;
! i specificd curveney
For sale to the Bank of Englan 1 :

* to th 1o suieh tey
be specified inany sueh divections.

36 This Ovdingmee shall bind the Crown
tean=netions by o Govermnent depurtinge
belull of the Crown, and the competent
ol uny contract made by them or an th
securities, be wwder any ohlig
Part TH of thiz Ordinaues or
the gaid Part IT],

and shall apply o
e or other person acting on
authority shall not. by virtie
v eir beball in velation to any
HOn to Lnt iy permission under
Ay exemption from the prov

isions of

N 37.  The Governor muy by orler
visions ax appear to him nece
the exercise by bin of uny
Ovdinanee,

38. (1)
thiz Ordinanee —

nike sueh transition

= : I tiona) pro-
:umn or expedient in consequence of
other power to make orlers under this

Ay permission, consent oranthority grunted under

() may be either gener] o

special ; and
(1) muy he revoked by the

competent authority; and

(¢) may be absolute or conditional ; and

(d) may be limited so 45 to ex
less renewed; und

(e) shall be published m such
the competent authority,

pire on a specified date, un-

A way as, in the opinion of
: ! ! to give any person entitled
w0 ;.;ht’. lJ_eueI'Er, of it au dequate opportunity of getting
W know of it, unless in his opinion publication is not
necessury for that purpose.

. (2)  Any divections given under uny provision of this
Ovdinanee - :
(i) may be either general or special; and
(h) may be revoked or vavied by subseguent divections; and
() shall Le given to sueh persons and in such manner as

Ll_n: competent authority thinks appropriate, and if so
given hall be valid for ull purposes.

_(:;) Notwithstunding paragraph (¢) of the last preceding
subzection, w person shall not by virtue of any diveetion given by the
cotpetent authority under thi= Ordinanee, be convieted of an offence
aguinst this Ordinance, unless the divection was served on him or he
knew, or avoided getting to know, of the giving thereof :

Provided that where reasonable steps were tuken for the pur-
pose of lringing the purport of the direction to his notice, it shall he
fur him to show that he neither knew nor avoided getting to know
ol the giving thereof,

(4} The competent authority may, to such extent aml
stilject o sueh restrictions aud conditions as he may think proper,
delosate or authorise the delesation of any of his powers (other than
any power to make orders or to give authority to apply for a search
wirrint ) to any person, or cligs or description of persons, approved
Ly him, ad veferences in this Ordinunce shall be construed accord-
mzly,

(3)  Any document stating that any permission, consent,
anthority or direetion is given under any of the provisions of this
Owdinanee by the competent anthority, and parporting to be signed
on his helwll, shull be evidence of the facts stated in the document.

39.  Auy expenses incurred under or by virtue of this Ond-
ianee by any Government depavtment shall be paid out of moneys
provided by the Legislative Council, and any sums received under or
by virtue of this Ordinance by any, Government department shall be
paidd into the Colonial Treasury.

40. (1) The Governor may by gr:ler or direction provide
that, for such of the purposes of this Ordinance as may be speeified
in the order or direction — )

(a) any transaction with or by a lemeh of any busmgas.
whother earvied on by a body corporate or otherwise,
shall be treated in all vespects as if the hm‘nchl were 1
lody corpornte resident where the branch is situated:

andd
() the making of any hook entry or ol._hel- statement re-
cording a debit against o lw_nch of any business
favour ol any other branch of that husiness. shall be
A payment to that other branch: and
: ' bellf of the person earry-
¢) any property held by or on :

8 ir-:glon the business <hall be deemed to be held by §uch
of the branches of the business us mag e determinerd
in nccordance with the ovler or divection,

and any such order or divection which m_n_kes, for any otf tltll:( {,)E: po::f

of Part III of this Ovdinance, such pm:'@hol:wﬂg\ii ;;‘r?: g’ecl“ﬁ“gpﬂthe
i 1 v contan ’

mraph (c) of this subsection may e s o

ch'cums(tn)nces in which a branch is to e treated as nominee ¥

other branch.

u-m{ul as

Fina

sinl provisivus.

Hranches,



Persons leaving the
scheduled territories.

Petermination ol
resildence.

General provisions as
1o interpretation.

i i 1) of this section to a
Ay reference in suhscctlon_( ‘
Iyrancl ‘(9?)1 1;}“':..:1; <hall be decined to inelude a reference to the
ranch of ¢ p
Thead office of that business. ' I
4} Subsuetions (1) and (2) of this section sfl;qu apply in
elati n(t )-111:- body of pars:ms(\rhel‘l:er corporate or :al1111r:a|-|:r1:-:nLu~|)
:3'::"1‘1?“ :n any activity, whether for the purpose ol profit or not, as
arrying on any setivity, whether b
they apply in relation to a lnsiness.

41, Where a person !'g.-;i:]e]lt in the t\;lﬂ_lll.\'. |i'=j\'95a .rl,](; é:cheld-
uled territories, the Colonial Seeretary may, ]PI[J.] ey |:Il.‘}.l I-Il T r u;
time he leaves the seheduled territories, direct that, lm .-Iu‘1 e ”;).'
as may be apecifield in the :ln-m:'t.mn. Ry ments h_\_- ll-_flll’] on his
behalf and to him or w lis credit :111\1 transactions inor in .I'l']:l tion
o secm'ities or s;g[,um'lnr.\' si‘l’.‘lll'il‘wri m \\']11(?'! he 15 HETRY \\;I._\' o=
sorned shall, whether or not he eontines to he 1'1'.~1:l_t'_nt n the
("olony. be subject to such vestrietions as may T specilie] in the
direction.

42. (1) Far the E;m-pospg of this Urr]'m:mt'le‘. '.L']1c|‘f<r1||:||
representative of u deceased person sl:;ni_]_ unl(__-sra the € nllumul Recre-
ey otherwise direets, be treated s resident in the tervitory where
the decensed person was resident for the purposes in questton at the
time of lis death sl as not vesillent elsewhere, so far us relates to
any marters in which the personal representutive is concerned solely
in his capacity as =uch,

(2)  The Colonial Secretary nuy give divections declaring
that for all or any of the purpos f person is o
b treated as resident or not resident in =uch territories a= way he
specified in the direetions,

43, (1) In this Ondinanee, exeept so far as the contmrey s
v provided or the eontext otherwise regquives, the following
ons huve the mennings hereby ussigned o then, it s to

fauthorised dealer” menns, i velution to gold or any Forrign
curreney, o person for the time being authorizsed by an order
of the Governor w act for the poses of this Ordinanee 1s
an anthorised denler in velation to gold, or, as the case may
be, that fordign etrrency : I
"unt?mrisml depositury” mems a person for the tine Deing auth-
orised by an order of the Governor to uct as un authorisel
) depositary [or the purposes of Pare T1] of this Ordinanee:
“hesrer 0_ertiﬁc.-ﬂ_e"' means u certificate of title to securities by
the delivery ol which ;
to the seeurities is tr

(with or without endovsement) the title
aunsteralile; '
"c(:liuhcute of title to securities” menns any deewnent ol title

W her?ih,\' d person recognises the title of another ro securities
!iﬁ,zerFo!' tt.a be issued by the first-mentioned person, and in the
ca=e of any such document with coupons (whether attucliod
on separate coupon sheets)
not heen detached;

’ or
includes any coupons which have

o " =
COLUPON INEAns & conpuon representing iy nels or i terest on
1 1 ifen
@ FCUrty ; i

- i + sapne?? i
foreign curreney™ has the menning

5 % iserihe T »
of this Ordinance; tibed to it hy section two

o i .
gold™ means gold eoin or gold hullion;
[ R g S ¥ X !
IJ:;lrm_\ (J*‘;:i]blll.dm?c‘ s any poliey seeuring the payment
4 aipital siin or annuity on the : ;
al s ; ) e ocewrrence of w specif
event which is certain to happen and includes e
() amy p(])hc:i' hE; which the payment of money is assired
on death (except death Tl i 1
e wth by accident only) or the
1 any contingeney
Ty ngeney dependent on human

(h) any policy securi
Nosecuring () : i .
annuity; & Uhe payment of an immediate

am_l'r:he. reference 'in this definition to the oceirrence of a
specified event which is cortain to happen sliull include the
veenrrence, which is certain to happen, of one of specified
events none of which by itself is certain ‘to happen; =

“prescribed” means prescribid, for the purposes of lh; provision
in question, by order of the competent authority ;.

“scheduled tervitories” hus the meuni i i i
ed t ' s the mewning useribed by s
two of this Ordinance; . RIS

“secondary securities” has the weaning aseribed to it by section
twenty of this Ordlinance;

“securities” means shares, stock, honds, notes {other than pre-
missory notes), debentuves, debenture stock, units under
unit trost scheme and shares in an oil royalty

“specified curreney” has the meaning useribed to it iy section
three of this Ordinanee as extended v section five thereof;
“unit erust scll(?nn'" means any arrangements mude For the por-
pose, or having the effect, of providing for persons having
funels available for investment, facilities for the participation
by them, as beneficiaries under u trust, in profits or income
arising from the acquisition, holding munagement or disposal

of any property whatsoever; £

it menns, i relation to a unit trust scheme, a right or
interest (whether deseribed as @ unit, 45 # sub-unit or other-
wise) which may be ueguired under the scheme.

(2} Auny provision of this Ordinance (however worded)
the elfeer of which is to prohibit the doing of auy set where a person
tooor by whom the act is to be done or who stands in a specified
relution to NN property  possesses aly R{leciﬁud attribute as to
residence or otherwise shall, where the act is done to or by two
ar more persous oy as the cse may be, where two or more persons
<tanel jointly in that velation to the property, operate to 1:1:()hibit. the
duing of that act if any of those persons possess that attribute; and
any provizion of this Ordinance inposing an obligation on any persou
o ddo an st iF he possesses any specified attribute as to resilence or
atherwise shall, in relation to any act which ean only he done by two
ar inore persons jointly —

(x) where ull those persons possess thut attribute, operate
to impose @ joint obligation on all of themn to do the
aet; and

(Iy) where some only of them possess that ateibute, operate
to impose a separate obligation o each one of them
who possesses that attribute to do all he can to secure
the doing of the act.

(3) Any power conlerred by this Ordinance to pres«::r‘tb{:1 tl{u
declarations which are to be furnished on any ocesion simll‘mc‘gui
4 power to require that the declarntions shall be. male by specified
persons and shall be verified in s apeeified manuer. ‘

(4) Nothing in this Ordinance shall be cc‘mml't_\etl_as l;:;::.‘l'
ing the Colonial Seeretary to puy any sum 011‘?"}”*; 'i;!‘ I(l;:i s
or otherwise than in the Colony. and any pm\llsuin o t.' - l's:mu;’l!:t?l
vequiring the Colonial Secretary to pay any i ﬁu‘:{‘u:’i pm\'is'ior:
where that sum is in a specitied corrency, be constra the‘umonllt i
that the Colonial Seeretary shall pny to t}m}t IJGI‘SOIilﬁ Insay &
sterling which Le would have received for t\e‘ specaf o 1o
he hal sold it to an authorised dealer in ptlr‘a‘_lwnﬁihenr i
under section three of this Ordinance at the time v :
is paid. _

2 ibitions i by this Ord-

(5) The obligations and plnh]l:;tilﬁgjso::pg::gﬁntcl tistein.
inance ghall, subject to the oxlu-e?s_: e ehes st Yol Ml
apply to all persons, potwithstanding  the 1
subjects.

44, This Ordinan

i day as  Commencement and
ce shall come into force on such day i

peak.



i appoing, and —
Jovernor may by order appol . . .
i ) different days may he appointed for diferent purposes

; e i 121 L )

& '-mrl for different provisions thereol; and

1) the power of the Governor to I'Il.'lkl’ transitional pro-

% \-"-silon-n consequent an the making of an ovder under
tllﬁs Ordinanee shall extend to the revoention, in con-
sequence of any arder made under this éilli_-):_ﬁl;m_ut]““!
of uny of the provisions of the Defence (Finance)
Regulations, 1947.

Sevtion 2 SCHEDULES

FIRST SBCHEDULE

THE SCHEDULED TERRITORIES

I, The fully sell-governing countries of the British Commonwenlth except Chupba,

2 Any Colm

Jo Any i dministered by the sovernment of any purt of iz Majest
dlominio hip system of the United Not

1. Any British protectorate or British prorected state,

A, Sonth West Afvica,

n. The Irish Republic.

- nieler the doniivion of His Majesty,

i [

s leeland.

1. Burma.
1t The Hashemite Kingdom of the Jordan,

Secrion 81 SECOND  SCHEDULR

Foreins ConMranigs

' Tll'lc badies carpurate in question are hodies varporibe nob incorpor
the Law of the Colony in the ¢ase of which

; el e
any of the following eonditions is fulfille]—
{a) that the body corporate is |

in

) L any means eontrolled (whether directly o
rectly) by perzons residlent in the Calony: '

Iy} that maore than one-half of the sums which, an a lguidation thereof, wanld
h‘f _:-eclen.-nlalv by hiolders of share or loan capitnl would he receivalile dipoet |y
or fndivectly by or for the henefit of persons regident in the Colony:

[ ; . ' iel 3

c} t!lwl more than aue-hulf of the assets which, an o lgnidation therent, wanld
Jm?:;{)lla‘:)iﬁ IOLI!I ‘“5“."b]"“""l after the payment of ereditors \\T;u]rl b

¢ virectly or indivectly by or for the hepe ONE Fosi i
el ) enefit of persons resident in

(d) that more than one-half—

(i) of the interest payable on its loans
(i1) of the dividends payable on its pre
(iii} of the dividends payable on
share eapital,
is receivable, directl
in the Colony.

al loan eapital, it anys or

ference share capital, if any; or
1t share eapitul, if any, not being prefevence
¥ oor indivectly, by o for the benefit of persons resident

2. Where the identity of the per

Ea s - 18 persons by whom or fupr w |;
’,"“.“'"" n:}m (:u; dividends are slireetly or indirectl;- receivahle .I:‘,s: d]F“( z
1 & person resident in the Colony of a power of appointment oy T easieing
usgets, inlerest or dividends shall, for ) e F Aintlap

] power, Lhe snm,
receivable directly or indirectly by or l'n]: tﬁ:lﬁgﬁ?ﬁlﬂfﬂm e s B

Persons resident in the Colon
Spetinn 43, k

THIRD SCHEDT R
BLOCKED Accoy KT

1. In this Schedule, the expression *.
it hlncked "
as i blocked account at un office or .mg,'- acconnt™ means an acco
' i tha 0 ! unt opened
lunker I.I'Ilihol‘lsef}’ by the Colonial Semur“-nwh:p&:"ﬁl;} I:l- ffwmu- of any person by u
sion ‘thle bunker” means, in relation to 40y porsan Dcmell decounts, and the expres-
acount in favour of that person. i + @ banker who opens a blocked

it any sum,

2. Where a direction is given that a payinent

only, then. subject to the next following i5 t be made to a blocked account

maragraph—
(a) the manner in which the Payment may he made shall be either—
(0} to the banker, with a direction tls:
account of that persun (which dix
hy means of a cheque gr w:
warrant with the wards “p)
guestion) or words to the same eftect); or
(i) llii?hcﬁ:e:\lﬁ!{lim":.e or I\:al-Jﬁlllt drawn in favonr of that person, marked
] wids “payable only to blocked ree”
to the same effect: and ; o

(b) the sam eollected shall be erediled by the hank 4 -k [
rifotadlin v the banker to a blocked aceount of

at it is to be credited to a blocked
ection may, in the case of a payment
rf:ni._ be made by marking the cheque or

i ing the person in

A Where a divection is given that a sum is to
acconnt vuly, then, notwithstuuling the dirvection, the sum may, with the consent of the
person to whomn it is to be paid or eredited, and subject to the requirements of Pare 111
of this Ordinance, be invested instead in Lhe purchase for that person of any such invest-

ments as may be preseribed for the purposes of parmgraph (a) of the provigo to the next
following paragraph.

be paid or credited to a blocked

4. Any som stamling to the eredit of a blocked aceount shall not be dealt with
exeepl with the permission of the Colonial Secretary:

Provided that, subject to compliunee with the requirements of Pavt 111 of this
Ordinanee—

() the whole or any part of any such sum may, at the request of the person in
whose nume the account stands, be invested throngh the banker in such
investinents as may be preseribed; and ki

() mothing in this Schedule shall be construed 48 restvicling the manner in which
the investments nequired muy be dealt with,

g Where a persen in whose name a blogked acconnt is standing becomes bank-
vupt in the Colony or dies, the hunker may, notwithstanding anything in paragraph 4 of
this Sehedule, transfer the account to the wame of the trustee in hankruptey or personal
epresentalive, hut save as afovesiid, no change shall, except with the permission of the
Colanial Seeretary, be made in the name in which the aceount stamds: and where any
such change is male (whether or not the permission of the l}nl::ui: Secreltm'g‘ E
necessary therelor) the aceonnt shall remain a blocked aeeount notwithstanding the
change. andl the provisions of this Sehedule shall apply accordingly.

6. Where—

{a) u sum is due from any person to any other person but the Colonial Secretary
divects that it shall be paid or credited to a blocked acconnt only; and

(b} the person (o whom the sum is due nominates such an account to the person
fronu whom the sam is due.

i F ; to whom the sun is due to
the last mentioned person is under a daly (o the person ) i ip ;
canse the snm to he paid or credited to that blocked a:r:c:;;:léu.;:::}iﬂno%ir:;ﬂtggého:unnlt
snm Lo o hlocked account in parsnanee of a direction o 5 ) '
the extent of the sum erecited, be a good discharge to the person from whom the sam
is due: .

Provided that in the ease of a sum due muler a coqll“nct _lh].s mul'ag!'upl:ishill: :tn_)tL
apply in so far as it is shown to be inconsistent with the intention of the parties that i
should apply.

FOURTH SCHEDULE
LEGAL PROCEEDINGS, &C.

1L of this Ordinunce shall apply whm.“,m rfm;i:-zl:& ::
paitl by any judgment or order of any court or hy any :\::ﬂ:\rl:'lse: ﬂ :]i:f i&nm't e
to ather sums, ua it shall be mpRet LG j"'lgmg‘l . that any sum required to
Colony, and i:l1 any awarl given undler the Inl:v Tr the od?al;ti'as A o
i L3 ¥y i : ;
it . e - or award (whether 48 ;s f T o
::f ﬁ%hihgl;-ﬂ (Ezs;;?o::;r:;ply shall not be paid except with the perission of the
1ch
Colonial Secretary.

1. The provisions of Part

ing the payment by
2, Nothing in this Ordinance shall be construed as preventing pay

' i Part I1 of this
i v i Colony but the provisions of
any person of any sum intoany eo:;‘lhh‘:ft:tfy sum iut. ol wu.rt‘. whether under an order

; to the paym : t outside the scheduled
Sf“:\;ll;n(::)c:l‘f T:-Ho:;:peelgise. to or for the credit of any person
territories.

Seetion A,



0 0 2 P Si0NS i enacime relating to the making
3 W judi il of any enactny nts relating q
a3 ithout prejudice to the provision any

of vnles of conrt. rules of court—

(a) enabling any person who is nequ!rip.
any sam, i he :lpprehcnfls that the pfll
this Ordinance except with the permis
that sum into conrt: and . ) 1

i s virtue of the preceding snl-
ari avinent of a sum into conrt by virtue . :

& deddm'!g it;h{:;'lﬁﬁ:i with the delivery to the other party cancerned of such
::‘i':?lgl-;l; :}f ﬁm payment as iy he preseribed hy the rmles. _:s!mll. b the
extent of the |£|\-n5e1\t. he a good discharge (o the peeson making the puy-
ment: and

A by any judgment, order or \'“.u_'(l 10 pay
vment of that sum is unlawful under
sion of the Coloniul Secretary, 1o pay

(e} so regmlating the process of exectition which may s E‘ .||'. |'(?5[_\0(:\lll {l]l'l.-;n,\' SL‘“-]-.
required to be paid by an juilgment, order or awi il s I_c\ .s.cc'nj e .M L e]m.
it is shown. in sueh manner as may I_Je preseribed by ”'.f' rnles, lII.J! e
permizssion of the Colonial Secretary [or the I|I-.|_\'nu’_ul of the snm is not
vequired nnder this Opdinanee or ling been given \\'1t-hm.|l {:m':!hl:nn_-.. ihe
proceeds of the exeention will be paid iuto eourl. ancl. s far s is necessary
for that purpose, varying Lhe Form of auy wit ng xevution or otler ‘.Ii|JI|;LI|'
docament or the duties of the sherill or other officer tv whom any sueb weit
or other similar document is divected.

may be made, as respects the Supreme Court. or any other court, by sueh anthn
may he designated in that hehall by the Juidse:

Provided tha—

(i) the form of wuy banleraptey notice shall be suelas nay 1
Ty the Colonial Seerctry: und

(i1) nothing in this paragrph shall affecr the provisio
which requires rules ol ¢ for inforior conrts i i
of the rule-making anthor for the Snpreme Court,

+.—(1} Inany proceedings in o preseribed conrt and in any wrbitrtion proceedings,
i claim for the recovery of any hall not be defeated by i andy of the debn
not heing pavable without the permission of the Colonial See wl of that pem
siom not having been given or having heen revoked.

(2} Wo eonrt shall be prescribed for the purpose of this g aph mnless the
Colonial Secretary is satisfied that adequate provision has been nade therelne by rudes of
enart for the purposes speeified ander the kst preesding parageph.

: _[i.] In any bankroptey, in the witiding up ol any eoumprny or in e
Iration of the estate of any ideceased person (heing o i
:u!_nmush-.ltwn enrried on nnder the Jaw of the Colony). a chiim for @ sum not ey hle
\\-ﬂht]\ut the 1Imru ion all the Coloniul Secretary <hall. nolwithstunding that e Pertis-
siom has not been given or lius heen revoked, he udmitted ol as 16 Tl b 4
. he s el Lo prool as Tk wive
and had not been revolied ! BAREER

almim
bankenptey, winling ap

.P"‘?‘."i‘]cﬂ that nnlhi_n;: in this sub-pemgeaph shall e constraed pe alleetin:
;z_pp]Jcl::mll of the [])i'm xions of Purt 11 of this Owlinance (o pavuents by any |
iyuidator, personal vepresentative ar other persan § ik ki
e | Hom any sieh hankenpley, winding up

if?} The provisions of this Ordinance restricting the i
apply Lo any deed of arrungeiment made for the b it o i

ply | £ ! enchit of creditors gencrully, and th

P Dlﬂs!-chs' oIE 5l;b-r|)ill:l'.:1'ﬂ|.lil (1) of this paraszraph shall apphy in relation o '|T|-‘l;cve::ii -‘:
nnder any deed of armngement as they wpply i relation 1o procesdings in hankrptey

king of settlensents shall i

6. A debt for the pavinent of w
guaired under this Ondinance shall
ents of subsection (1) of section f
u pood petitioning creditor’s deht
extent that the debt can he satigfi
# blocked aceount.

.!'lllt?.h the permission of the O
L in ther respeats it compli
our of the Hankrupley
« molwithstanding the sid
ed either by y Wy

olonial Secretary is
o2 with the require-
ek, T, he allowed to he
W reqmirement, i aned to the
menl into conrt or v a Py ment o

FIFTH SCHEDULE
ENFORCEMEST

Pamt I

General provisions as fo evidenee o inforiddion

1—(1) Without prejudice b wny i

] I ¥ other provisio 3 N
Se o 5 : e A 15 of thig .
\rﬁ;ma; er;:_; give ;n‘any person in or resident in the Colony d?rwlu_mms, the Colonial
I‘ e ime alu in s:l_ch Manner as may be specified in th l_ECthnB requiring him,
it WAl designated in the directions us 4 nemnnzta::l?:h'o i)

¥ information in his possession or control which the Copry L 0tied to require it
30 authorised, as the case may he, mny oninl Seeretary or the person

i ; . i reguire [ -
with or detecting evasion of this Ordinance, or the purpose of securi # compliance

(2) A person vequired |
shall also produce sneh 1
Bchedule referred toas "?I?:T;r::;::‘l'.]t?lﬁlgsnmr dm'mm’”m (R sutter I o Fathed his
el i Posgession or gonteol as may | i
. i 1 }. ¥ the Colonial Seeretary ar Ly the may he required for
{ formutION B ElE Laide iy e, 3 ) person anthorised to require the

1y an i i
¥oany such direetinng s aloresaid to furnish information

() Nothing in the preceding
any person who has aeted FES
comanunication mwaile to him

Provisiong of
ronnsel or solivitay
i that ey

1 Where a perang js 5
produes doenments when ‘vw, 2 S Tt £ e L)
i rg-c.uirin--. el .I ?"" 50 to do under this P, the eowrt may make
e ;e( 11i ﬂl ¥ 1Iu er. within sueh period ag may be specified in the order, o

3 1nrement to give the information or produce the docniments

this paragraph shall be tuken to require
Tor any person to disclose any privileged

cted on indictmen

2—(1) 1f u justice of the TS iz H
L Lo alic praee 18 satizlied by information on oath g by
: s g i ¥ u wiven by
[.,i‘:ﬁ‘fn,.n anthorised by the Colanial teretary 1o aet for the purposes of this paragrapl

{u) that _t.lmm 18 reasonable geonnd fop gnspecting than an offence against thi
Ur lllm_mx- h'ruj lieen or iy heing eomimitted and thal evidenee of the commis-
sion of the offence is to be Fonnd ut iy premises specified in the information,
or i any vehicle, vessel or aireraft so specified; ar :

Ul Ut wiy doeniments which onght to have been produced wler the preceding

i apl and hiave not heen produced ave to he fonnd at any sneh premises
vrin any sueh vehicle, vessel or wiveraft,

eonmy

nl s seurch wuerant anthorising wiy poliee olfieer, Logether with any other

swvnt and any other police offivers, to enter the premige:
i e information or,as the ease niy by any premises upon wliich the vehicle,
e airerafl specified may be, al any time within one wonth from the date of the
warradil, and Lo seareh the premises, or, as the cise may be. the vehiele, vessel or aivcrall.

20 A person authorized by any

1eh warrant as aloresid to searel any premises or
any vehicle, vessel or airer

.« may search every person who ig Donnd v, or whom he
I rthle ground to helieve to bave vecenily left or to e aboat to enter. those
preinises or thal veliele. vessel or aiecrufl, as the cise may be, and mway seize any acticle
Comd i1 the premises or in the vebicle, vessel or aiveralt which he hus reasonable ground
for Leliey o e evidence of the comuission of any oflence against this Ordinumece or
any aluctmenis which he has eeasonable gronml for believing onght to have been
produes] under the preceding pargtaph

(B

Provided
parageig, be se
(4] Where
premises, he
that prwe

e no female shill, in purssance of any waerant issned ander this
vehed except by a female.

By vietue of this parsgraph. a4 person has any power to enter auy
v use sneh foree as is reasonnbly necessiey forr the purpoge of exercising

Hoo (1) Any article cowing into the possession of an exf‘t-mive :nlt-!nn'ityI(w]\ether
in ulm«'(menue of the seizore of the article ander or hy virtue of this i?11[111u11ee or
atherwise) which the authority hus reasonable ground for believing to be evidence of the
comnmission of an eifence against this Onlinance may he retained [or a period of three
months or, i6 within that peviod there are comuienced I‘l‘-"l‘-"?jhnlﬁ in respect _Df snch =IIH
offence in which the ariicle is, or can properly be. addddneed in evidence, until the final

determination of those proceedings.

caph. any person to W om any powers of the
anee are delegated or on whom any fuanetions are
including any police officer. shall be deemesd

{2} For the purposes of this pa
conipetent sauthority under this Ordi
conferved by or by virtue of this Ordinunee,
to he an exeentive authority.

(3 For the purposes of this par vph, a0y |)rF,oepll!I1_j:S sh.a].l.! h-e]d;:mf:,:l:}::. L:fhau\‘:
heen finally determined so lony as there is pending any “[rrimb;‘ I:fli}lg during the
proceedings, aud o sppeal in that matter shall he deeTm :Iuif su}:ﬁ B b
urdinary time within which such an appeal may e Iu([iu:_.rL . m{}la;:ided Sl s
lodged, the appeal shall he decied to be pending until it 18 | )
raph in relation to any artiele shall be in

e ' & ¢ this parag i i ¥
(4) Fhe powers conlerred e E'r«ntlm:-wif;e exercisable in relation thereto.

addition to, and nnt in lerogation of, any powe,
4. No person in or resident in the Colony shall—
(u) with intent to evade
seerete oF remove .
- of linance, mak:
2 ishing un  informiation for any of the purposes oE‘ t]his ?t:{ 1.:],:1 e Mk,:
Ll Lol /hich he lknows o he false in a materinl particular,
'xllzlz-'lat.':lt]i:;::|:l;\ s}t:urmont which is false in a material particular;
easly mako

) obstract any peeson in (lie exercise of any powers conferred on him by virtoe
¢) obstract any | m
: of this Part of this Schedule.

{hie provisions of this O destroy, o o

any dogumentss



pant 1L

General provisions @t i affenees

yu conirvenes any reslricl.in:ln or
any such persnin who conspires
prann, to conbRyene aiy snch
ffenee punishable nuder

gsident in the Colony \\l'l
this Ondinanee, und

ez any other perso
| bo guilty of an o

1—{1) Any person in orr
requirement imposed by or under
o attenipls, oF aids, abetz, counsels nr proen
restriction or requirement as aforesuid, shal
this Part of this Schednle : =

Provided that an offence punishable by virtne of L
he prnishable uuder this Part of this Sehedule.

(2) Where an offence punishable under this Pa | sl b
ted by a hody corporate, any person who at the time of the ¢ I1:I1r sty
was n director. senernl manager, scerekivy or ol her similar ni'hcelr n‘ 'II{.‘. ity nll'l'ence‘
or was purporling to aet in wny sueh capacit Iml]l he d ec-_menl m] he wuilly |1 s D:\I]]l'i v-mr'(.>
mnless he proves {hat the contrvention wis commilted withon! .1.1_5 mmﬁ_ml\ 5 _}.q 2
and that he excrcised all such (diligence to prevent 1|_|0 COLIH S {’1 the “'_ l_“ﬂ_“ i \]
onght 1o have exercised having regird to the nature of his fupetiong in thut enpacity aim
10 all the cirenmstances.

(3) Any person who eommits an offence punishable nler this Part of this Schedule
shall he Hable—

it 171 of thiz Schedule shall not

rt of this Schedule has been commil-

nment for not more than three wonths or

{a) on suwmmary convietion, o inp
to a fine or to both:

(1} on convietion on indicunent. 1o muprisoninent Loy not moere than two yeurs or
o & fine or to botl:

and where the offence is coneerned with any enrreney, uny security .
or any other property. the court may, if they think fit so to do.
secnrity. gobd, gouds or property o be [orleited.

(4) Exeept in the cage of 4 buly corporste convieted on inlictment, the maxinmm
fine which may be imposed for an offence punizhable wader this Part of this Schedule
=hal] he—

() on swmmary convietion five humdred ponnds: and

() on eonvietion on indichiment one thonsaml ponnds:

a0, however, that (in either case) where the offence is coneerned with any curreney, any
security old. any goods or any other property, nil does ol eonsist
only of a filure to give information or produce hooks, acconnis or other docinents with
respect thereto when vequirved so to do nneder Part | of this wedl e, o lavger may
he imposed not exceeding three times the wponnt ar value of the enrreney, seenrity,
payment, uold, goods or property '

2,—‘1'1,1 J No proceedings for an offence panishable amder this Parl of this Sehedul
:,:If;lilll be instituted, except by or with the eonsent of the Colimial Seerctary or appropriale
nfficer. : =

Provided that this_suh—;xuw::lph shall not prevent the issue or exee tion ol o
warrant for the arvest of any person in respeet of such un offence, v ihe Feinandinge iy
enstody or on bail of any person chavged with sneh an oflence, -

(2) Proceedings against any Persin i e }
. A i spect ol an offence punishalie umler 1his
,I'a::t U_f !_"Im &:he(lll]e may be taken hefore the appropriate court in the t'ninm'l e
jurisdiction in the place where that person is For the time being ’

Biving

(3) Any proceedings nndera law establishing sumiary Taiedios .
tuken againsl any person in respect of any nﬁt-:;ce PI’III]%:‘.I ",.IJ;;:: ‘:sl(l:l-(t':-l-“:]!;i\:hllf]] o
hchedu]e may. wtwithstanding anvihing to the eontrey in that law, be |ﬂn ok thie
time within twelve months from the date of the conn [ l]ln- . "'.[_ taken at any
I}ll'ee months from the date on which evidence sufficient in e u;riniuu [;_Icﬁi' ur.\\'ﬂhllll
Secretary to justify the proceedings comes to the knowledge of the ('unl el 5 okl
whichever period lasl expires, or, where the person in (uestion was aurlr;:‘lrl:llL]::Ic("I:.‘lm.) :
solony

il the date last mentioned, within twelve o e dlate o w v
: s 1 uths from th g rhi i i
e b il mowhiel he first arrives

(4) For the purposes of this pammaph & cenif

i o ificule of 1 . 5
the date on which such E:\‘lflence as aloresaid came o J’.u L]I{l::mLOEIU{HM Secretary ns to
Seeretary shall be conclusive evidence theren, Wlede of the Colonial

3. The maximum period of im

o ! Prisonment that muy be
swinmiry jurisdietion in the Colony— S

imposed by a courl of

(a) in respeet of the non-payment of a sum ad;
for an offence punishable under this P;:t‘lf:t!tzt(n: P:&‘Iéﬁnﬂfd i S
L or

(1) in respect of the default of u sufficient distres to sutisf
HIY

iction

any such sum.

shall, in cases where the sum excepls twe; be inereaged
i accordance willy

nky pounds,

the lollowing scale, that is t, Sy —

Where the ot aof the su

n .
fhe convicbivn, s awerfog " adivdged to be paid hy

etk by the con vivtion —
Exereeds twenty ponuds but Joes

Exceeds one handred ponmds

The aeviel puriod shall
noad ereond—
HOL execed une hung

ol pounds L. Fonr months,
Hix months.

Pawr 1.
Fonpuret ctnel Feepurd,

1L—(1) The enaelments relating tn

custams shall, subj i i i
auny, us may be prescriben n udpt (hen, all, subject to such madifications, it

T : Lo this Ordi s in relati ,
prohibited Lo be iniported or exportel by any ::?r';:I:Eﬁi'::'f.'ﬁ'l:\r':..r.-léial‘i"ai:rt?h?;‘:)l::u::
anes cxrept_ \.\:nh the puertizsion of the Colonial Secretary a8 they apply in rvelation tn
goods prohihited to be imported or exporlod by or under wne of the sail enaetments
and any reference in the s enactments to goods shall he constened as ineln T
reference lo anyihing prohilited by be imported o exported by any of the provisions “'t.
the gaich Part 1V except with the permission of the Colonial Ht.-cl'ﬂ;iry. .

(2 sretievs i thi e :
) {2) I_{r'h.r\nm. i this paragiaph to the enactinents reliding o enztows shall be taken
as including relerences Lo the Custons Orilinanee, 1943,

2. Auny declarition requived (o be given inder Part 1V of this Ordinunce shall, for
the purposes of the Costoms Ordinanee. 1943, e deemed to be a declaration in a matter
relating lu custins,

Ao My thing prohibited Lo be expotted by any provision of the said Part 1V is
scported i eontrvention thereal, or is-bronght to o guay o other place, or water-horne,
for the purpose of being so exported. the exporter or his agent shall be liable to the sanie
petalty as that to which w person is lable for un eifence to which the Costoms Ordin-
anee, VML applics,

1. Withowt prejudice to any of the preceding provisions of this Part of this
Seledule, uny person who, on any oveasion. is about w leave the C, 7 ces in the
K hich person is herealter in this pargraph referred woas “the traveller™) shall,

allicer-

L) dleekire whether ve nol he bag with him wnything prohibited te be in!pnrtml
or exported by auy of the provisions of the said Part LV except with the
pernission of the Colonial Secretary s and

(I prendnee any soeh thing as afuresaid which he hus with him,

el the officer may examine or search any artiele which thr\_tn:vleilm- has }\'il]l him for
the purpose of asce ning whether he is conveying ur h'us in his pussession any such
thing. anl. i the ollicer lag reasouahle wrpiinds for §nsr\ccl.m;?f that the traveller has a‘bu:\l
hhig person any such thing. search him. and may seize zm,\'tl:lmu produced us nl‘orﬂsald‘ ']\r
Fonrned upen soch examnin I s aforesaid as ta which the officer I]ms reﬂ?o“fnt: v
wronn} For suspecting that it is prahilited to !m_lmpnﬁor] ar ex!nriﬂ_ruil e m:§ of the
provigiong of the sail Pacl 1V excepd with permistion of the Colonial Secretary :

Provided that no Eemale shall be senrched in pursuance of this peragraph except hy

a female.

A Subh-pargzraph (2) of pargraph 1 of Part .” of i!ll‘u; Sehedule shall apply also to
offences punishable by virtoe of this Part of this Schednle.

This printed impression lins been calgre.{'n]l,v cqmpnr('{::_] hr}' nui
with the Bill which has passed the I[.e,mshmve (fjotlll.tmal;i 31181 ;]s ‘ound
by e to be o trae and correetly printed copy o ;
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